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ТНЕ 
DISTRACTION 


Welcome to this 
week's Trends 
Journal: “THE 
DISTRACTION” 


This week’s cover depicts two Ukrainian 
soldiers standing in the middle of a 
smoldering city. One asks the other, “Did 
you hear about Tucker Carlson?” 


Following the firing of Carlson, who was 
an anchor at Fox News, you could hardly 
visit a news site without seeing articles 
and opinions about the Fox News 
decision... while the major socioeconomic 
and geopolitical current events that are 
forming future trends are insignificant. 


Imagine for a moment that the media truly 
covered the Ukraine War with the energy 
that it reported on the Carlson firing? 


The result would be a peace-movement 
tsunami in the U.S. 


Americans would wake up to the fact that 


Trends Journal 


they were sold another lie from 
Washington to sell a war... a war that 
could lead to a nuclear holocaust. 


On the economic front, stocks took a hit 
today on banking and rate-hike fears. The 
Fed is expected to raise interest rates 
tomorrow despite recession worries. Be 
prepared, get on-trend. The worst is yet 
to come. 


Occupy Peace is holding a Peace and 
Freedom Rally "to make America healthy 
again" on 27 May on the Four Corners of 
Freedom on Crown and John Streets in 
Kingston, N.Y. So far, the speakers are 
Gary Null, John Whitehead and Frank 
Morano... we will be announcing more 
speakers soon. 


And please consider making a 
tax-deductible donation today to the 
Universal Church of Freedom Peace and 
Justice and/or Occupy Peace. The more 
support we have the more we can do. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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TRENDS ON THE ECONOMIC AND MARKET 


ECONOMIC UPDATE - MARKET OVERVIEW 


The big news on The Street is that after yesterday’s collapse of First Republic Bank, 
the second largest bank failure in U.S. history which followed the third largest bank 
failure in U.S. history when Silicon Valley Bank went bust on 10 March—two days 
before the fourth largest bank failure in U.S. history when Signature Bank went 
under—is that Happy Days are Here again... and everything is just fine. 


The three banks that failed earlier this year had $532 billion in assets which was more 
than the 25 banks that failed during the Panic of ’08 that had around $526 billion in 
assets. And most of the banks that failed during the Great Recession were small and 
medium size that were taken over by the “Bigs”... and that trend continues. 
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JP Morgan Chase, America’s largest bank, just became bigger after making a special 
deal with the Federal Reserve—which, as noted by the Financial Times, “would have 
been forbidden from buying First Republic on competition grounds” —its CEO Jamie 
Dimon declared, “This part of the crisis is over.” 


Yes, this is Chairman and CEO of the JPMorgan Chase, which Wall Street on Parade 
notes “has racked up an unprecedented five felony counts and a rap sheet that is 
likely the envy of the Gambino crime family. And yet, the mainstream media continues 
to hold Dimon up as the wise and prudent wizard of Wall Street. (See “Jamie Dimon 
Tells 60 Minutes He’s a Patriot; There’s Good Reason to Think He’s a Crime Boss” and 


‘JPMorgan’s Board Made Jamie Dimon a Billionaire as the Bank Rigged Markets, 
Laundered Money, and Admitted to Five Felony Counts.”) 


So why not believe and do what Dimon said yesterday that he thinks the banking 
system “is very stable”? While there are still concerns over rising interest rates and the 
potential for a recession, “everyone should just take a deep breath.” 


Apparently the banks were short of breath. When the markets closed yesterday the 
banking sector, of which a study last month showed that over 200 banks faced the 
same risk as the ones that recently failed, got hit hard: 


1. Valley National, $VLY: -20 percent 

2. Metropolitan Bank, $MCB: -18 percent 
3. HomeStreet Bank, $HMST: -18 percent 
4. HarborOne, $HONE: -11 percent 

5. PacWest, $PACW: -10 percent 


As we go to press, shares of small and large banks were sinking while regional banks 
PacWest and Western Alliance paused trading after shares slumped some 20 percent. 


The “Bigs” 
In America, where the Bankster Bandits are too-big-to-fail while the plantation workers 


of Slavelandia are taxed to pay for their failure. The “Bigs” —across the economic 
spectrum—keep getting bigger. As part of the deal, not only will the Federal Deposit 


Insurance Corporation take a $13 billion dollar hit from the losses from First Republic, 
they will give JP Morgan $50 billion to help finance the deal. 


As The New York Times wrote today: 


“But the resolution of First Republic has also brought to the fore long-running 
debates about whether some banks have become too big to fail partly because 
regulators have allowed or even encouraged them to acquire smaller financial 
institutions, especially during crises. 


“‘Regulators view them as adults and business partners,’ said Tyler Gellasch, 
president of Healthy Markets Association, a Washington-based group that 
advocates greater transparency in the financial system, referring to big banks 
like JPMorgan. ‘They are too big to fail and they are afforded the privilege of 
being so.’ 


“He added that JPMorgan was likely to make a lot of money from the 
acquisition. JPMorgan said on Monday that it expected the deal to raise its 
profits this year by $500 million. 


“JPMorgan will pay the F.D.I.C. $10.6 billion to acquire First Republic. The 
government agency expects to cover a loss of about $13 billion on First 
Republic’s assets.” 


Yes, the Bankster Gangsters “are too big to fail and they are afforded the privilege of 
being so,” while they rack up record profits. In the first quarter of this year, JP Morgan 
Chase had racked up nearly $2.5 trillion in deposits. 


Worst is Yet to Come 


Take a trip to San Francisco. Walk the empty streets. Count the block after block of 
“For Lease” signs... and the homeless people sitting under them, if you can count that 
high. And speaking of “high,” fentanyl and crystal meth dealers are peddling their 
drugs across the city. 


With an office vacancy rate of around 26 percent in the city, it is just four points better 
than the nation’s leader, Los Angeles, where some 30 percent of office space in the 
downtown area was “For Lease” at the end of last year, according to Colliers 
brokerage firm. 


Warning what we had forecast three years ago and which we made one of our Top 
Trends for 2023, Office Building Bust, this is a headline in today’s Wall Street Journal 
“Defaults Roil L.A. Office Owner.” 


Yes, the worst is yet to come. And with many of these office building owners having 
floating interest loans which have shorter terms than fixed-rate mortgages, with less 
money coming in and interest rates rising, there will be more defaults which will hit the 
banking sector hard... pushing more of them under. 


And on the interest rate front, the big “news” is the Federal Reserve will raise interest 
rates 25 basis points tomorrow. Thus, when the loans come due many office building 
owners won’t be able to refinance their loans because it will cost them more to borrow 
because interest rates keep rising. 


Echoing our warning of an Office Building Bust and the impact it will have on the 
banking system, last Saturday, in an interview published by the Financial Times, 
Berkshire Hathaway billionaire Charlie Munger warned that U.S. banks are packed 
with “bad loans” and that “bad times come” as property prices fall. “A lot of real estate 
isn’t so good anymore,” he said, and “We have a lot of troubled office buildings,” with 
“a lot of agony out there.” 


LAST WEEK: STOCKS UP FOR THE WEEK AND THE MONTH 


Equity markets rose last week, closing out April in positive territory after a series of 
encouraging earnings reports. 


“The takeaway is, on balance, earnings have not been as bad as expected,” Mark 
Luschini, chief investment strategist at Janney Montgomery Scott, told The Wall Street 


Journal. 
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Tech and communications issues led the way up, continuing to outperform the 
broader market for the year with gains of 2.4 and 3.8 percent, respectively. 


Last week, the Dow Jones Industrial Average and the Standard & Poor’s 500 index 
each added 0.9 percent. The NASDAQ took on another 1.3 percent. 


For the month, the Dow grew by 2.5 percent, the NASDAQ 0.1 percent, and the S&P 
1.5 percent. 


Overall, markets remained relatively calm in April. Market moves tended to be small 
and volatility subdued as investors await signals from the Fed regarding its intentions 
after the central bank raises its key rate again this week. 


However, individuals have grown more skeptical about stocks’ future. 
Investor pessimism increased from 35.1 in the third week of April to 38.5 at the end of 
last month, according to a weekly index kept by the American Association of 


Individual Investors. 


The 10-year treasury note’s yield moved down to 3.451 percent Friday from 3.491 
percent the day before. Yields fall as bond prices rise with demand. 


The note’s return has recorded its biggest two-month drop since April 2020. 


Spot gold’s price rose 0.6 percent through the week, notching $1,990.15 at 5 p.m. 
U.S. EDT on 28 April. The price briefly broke above $2,000 on 26 April. 


Brent crude slid 3.4 percent last week, breaking down through the $80 benchmark to 
trade at $79.54 at 5 p.m. U.S. EDT on 28 April. West Texas Intermediate fell 2.6 
percent to $76.78. 


Bitcoin gained 6.1 percent from Monday through 5 p.m. U.S. EDT on 28 April, trading 
at $29,288.50. 


Abroad, markets were largely quiet last week. 


The London FTSE 100 lost 0.7 percent; the pan-European Stoxx 600 shrank less than 
0.1 percent. 


Japan’s Nikkei ticked up 0.1 percent. The South Korean KOSPI gave up 1.5 percent. 


In China, the Hong Kong Hang Seng dropped 0.5 percent, the CSI Composite was 
down less than 0.1 percent, and the tech-oriented SSE Composite took on less than 
0.1 percent. 


YESTERDAY: DOW STEADY AMID FIRST REPUBLIC FAILURE 


The Dow Jones Industrial Average inched 46.46 points lower yesterday, or 0.14 
percent, to end the day at 34,051.70 while the benchmark S&P 500 was down 0.04 
percent to 4,167.87. The Nasdaq was off 0.11 percent to close at 12, 212.60. 


The big news on The Street was First Republic Bank being seized by regulators and 
then largely sold to JPMorgan Chase. The San Francisco-based regional bank’s 
demise represented the U.S.’s second-largest bank failure. 


Jamie Dimon, the head of JPMorgan Chase, told reporters in a conference call on 
Monday that he believes “this part of the crisis is over,” and said the financial system 
appears strong. He did say there is a risk other smaller banks could fall. 


TREND FORECAST: As we detail above in our ECONOMIC UPDATE, despite the 
word on The Street that all is fine now that all is fine in the banking system, with some 
$5 trillion dollars of commercial office building loans on the bank’s books and the 
sector in steep decline, not only will the latest series of banking busts slow down 
credit growth, there will be more bank failures. 


Also, considering the banking dangers ahead, tomorrow may be the last of the Fed’s 
interest rate hikes. 
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Yahoo Finance noted that JPMorgan did not take on the bank’s corporate debt or 
preferred stock, “meaning institutional investors will not be made whole” and investors 
in the bank may lose their money. 


“We expect a wipe-out of common shareholders following FRC entering receivership 
and being sold to JPM,” David J. Chiaverini, Wedbush Securities equity analyst, David 
J. Chiaverini told clients, according to the report. 


The yield on the 10-year Treasury hit 3.573 percent, which was up from 3.451 percent 
during Friday’s trading. 


The latest banking turmoil comes days before the Federal Reserve announces its next 
interest rate move, that the gamblers on Wall Street believe will come in at about 25 
basis points and move rates to 5 percent to 5.25 percent. 


Derek Tang, an economist at LHMeyer, an economic consulting firm, told the 
Associated Press that Powell “wants to kind of tell the market, ‘Don’t relax. Don’t be 
complacent. We could still hike more if we think we need to, but we don’t know if we 


have to yet’. 


Elsewhere, London’s FTSE was up 38.99, or 0.50 percent, to 7,870.57 and the 
benchmark STOXX 600 was up 0.25 or 0.05 percent, to 466.89. Most Asian markets 
were closed on Monday for the Labor Day holidays. Tokyo's Nikkei 225 index added 
0.9 percent to 29,123.18. South Korea’s Kospi was up 0.8 percent to 2,522.09. Hong 
Kong’s Hang Seng was nearly unchanged and closed at 19,885.48. 


Trading was closed in China for the Golden Week holidays. 

TREND FORECAST: Small and regional banks will have to pay more interest to keep 

customers from shifting their money to megabanks they believe to be safer, which will 
mean they will become prey for the Jamie Dimons on Wall Street. 

We forecast an uptick in bank buyouts this year as weaker small banks are subsumed 


by larger ones. 
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OIL: Brent crude for July delivery fell $1.02 yesterday to $79.31 a barrel and West 
Texas Intermediate, the benchmark U.S. crude, fell $1.12 to $75.66 a barrel. 


TREND FORECAST: ОРЕС+ will do all it can to cut oil supply to keep prices high as 
demand weakens. 


Peter McNall, a Third Bridge analyst, told Reuters that data out of China last weekend 
that showed China’s manufacturing purchasing managers’ index (PMI) fall to 49.2 in 
April from 51.9 in March was a “disappointment.” 


"The market is highly dependent on what happens to China,” he said. 


And while there are segments of the Chinese economy that have bounced back, the 
socioeconomic damage of the three year COVID War launched by China in January 
2020, “The Year of the Rat,” is incalculable. Thus, there will be an economic 
bounce-back, but what has been lost is gone and the businesses that went out of 
business will not return in large numbers. 


GOLD: Gold for June delivery fell $6.90 to $1,992.20 an ounce due to the strength of 
the U.S. dollar and increases in Treasuries. 


Gold is widely seen as a hedge against inflation but—as a non-yielding asset—can 
lose some attention when competing with Treasuries as a safe-haven. 


Ajay Kedia, director at Kedia Commodities in Mumbai, told Reuters that the precious 
metal can head towards $2,000 if the Fed indicates that it will soon pause rate hikes in 
its fight against inflation. 


CBS’s Money Watch noted that gold hit $2,042.49 per ounce about two weeks ago 
and was approaching an all-time high of $2,069.40 that was reached in 2020. 


TRENDPOST: Gerald Celente has said there is belief on The Street that the Federal 


Reserve will not keep raising interest rates, which means the dollar is going to go 
down. The dollar is only up because interest rates are up. When interest rates start 
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going down, the dollar’s going to go down. And it’s going to go down big, and it’s 
going to go down hard. And we forecast gold prices rising very sharply. 


BITCOIN: The world’s most popular crypto took a beating yesterday and was down 
$1,384.55 a coin as of 5:40 p.m. ET. 


We’ve been reporting that bitcoin performed well during the failure of Silicon Valley 
Bank, but some analysts are trying to determine if that is the trend or a one-off. 


Alex Thorn, head of firmwide research at Galaxy, told CNBC that it is “unclear whether 
the banking crisis narrative can continue to be a boon for bitcoin.” 


“Outside of crypto-native factors, we expect a back-of-the-year macro environment to 
be characterized by tightening, recession, and an expanding multipolarity in the global 
economy, all of which can be supportive of gold and bitcoin,” he said. 


TODAY: DOW DOWN AMID NEW BANKING FEARS, AS WE FORECAST 


The Dow Jones Industrial Average gave up 367.17, or 1.08 percent, to close the day at 
33,684.53 and the benchmark S&P 500 was down 48.29, or 1.16 percent, to 4,119.58. 
The tech-heavy Nasdag was down 132.09, or 1.08 percent, to 12,080.51. 


Investors on the street are growing increasingly concerned about the state of the 
economy after recent bank failures, the debt ceiling, and future actions from the 
Federal Reserve. 


The 10-year Treasury yield fell 14 basis points to 3.43 percent. 


Elsewhere, London’s FTSE was down 97.54, or 1.24 percent, to 7,773.03 and the 
benchmark STOXX600 shed 6.02, or 1.29 percent, to close the day at 460.87. 


In Asia, Japan’s Nikkei was up 34.77, or 0.12 percent, to 29,157.95 and Hong Kong’s 


Hang Seng gained 39.24, or 0.20 percent, to 19,933.81. South Korea’s Kospi was up 
22.86, or 0.91 percent, to 2,524.39. Markets in China were closed for the holiday. 
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TREND FORECAST: The Banking bust has just begun. As interest rates rise, more 
money will flow from the banks into more profitable investments. And when the Office 
Building Bust hits the banks and there are more bank failures, the money flowing out 
will dramatically increase. 


OIL: Brent crude fell $4, or 5.04 percent, to $75.31 a barrel and the U.S. benchmark 
West Texas Intermediate fell $4.03, or 5.33 percent, to $71.61. 


Oil prices hit their lowest levels since December 2020, according to Bloomberg. U.S. 
Crude is down by about 13 percent since 12 April based largely on concerns of a 
major economic slowdown in the U.S. and a slower post-COVID recovery than 
anticipated in China. 


Oil traders are considering the Fed’s next move. 


The CME Group’s FedWatch tool indicates that The Street sees a 97 percent chance 
of a 25 basis-point rate hike. 


Investors will also try to determine if Fed Head Jay Powell will signal at tomorrow’s 
announcement any kind of rate-hike pause in the future. 


Mike Wilson, an equity strategist at Morgan Stanley, said in a note to investors today 
that he believes the Fed will keep rates elevated through the end of the year. 


“Should the message delivered at this meeting lead to a re-pricing of bond market 
expectations for rate cuts in the second half of '23 (i.e., rate cuts get priced out, 
leading to an implied path that's more in line with our economists' view for a pause), 
that could ultimately be a negative surprise for equities,” Wilson said in a Monday 
note, according to Yahoo! Finance. 


TRENDPOST: The Trends Journal has identified oil prices as a wildcard that is nearly 
impossible to forecast because of global risks and uncertainties. OPEC+ continues to 
cut but can’t keep up with the global economic slowdown. We note in this week’s 
issue that the war drums continue to sound in the Middle East as tensions between 
Israel and Iran intensify. 


GOLD: The yellow metal saw gains today and was trading up $33.50 an ounce, or 
1.68 percent, to $2,016. 


The precious metal is considered by many investors to be a financial safe-haven in 
times of economic uncertainty. Gold prices jumped today on news that job openings 
fell to 9.6 million, which marks the lowest level since 2021. Layoffs also increased to 
1.8 million in March. 


Investors turned to gold amid new concerns about banking risks. 


TREND FORECAST: Gerald Celente has forecast that gold prices will be much higher 
than their current levels, but the strength of the dollar due to high interest rates have 
been a drag on the precious metal. But as forecast and detailed in Trends Journals, 
dollar dominance is coming to an end. 


Already down 8.3 percent since it peaked in September, according to the WSJ Dollar 
Index, this is the worst start of a year for the dollar since 2018. Thus, when the Federal 
Reserve stops raising interest rates the dollar will decline and gold prices will move 
higher. 


Also pushing down the dollar, again as we have greatly detailed in Trends Journals, is 
that many nations will no longer tolerate U.S. economic or military hegemony and are 


pulling away from the U.S. and forming new alliances. 


We maintain our forecast for gold prices to be in the $2,200 range by year's end...or 
before. 


BITCOIN: The world’s most popular crypto currency continues to see big swings in 
value and was trading up $673.70, or 2.40 percent, to $28,748.20 as of 4:38 p.m. ET. 


Crypto traders are considering the Fed’s next move to combat inflation and have also 
been keeping an eye on the debt-ceiling fight playing out in Washington. 
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Janet Yellen, the head of the U.S. Treasury, warned that the government could run out 
of money to pay its bills by 1 June. Congress would have to either raise the debt 
ceiling or Suspend any limit. Economists widely agree that if an agreement is not 
reached, the result would be financial turmoil for stocks and could result in a global 
economic meltdown. 


Geoff Kendrick, the head of FX research at Standard Chartered, said bitcoin could 
increase by $20,000 in the unlikely event that a debt deal is not reached, which would 
be a 68 percent jump from current levels, according to Business Insider. 


BANKRUPTCIES INCREASING AMONG SPAC-MERGED COMPANIES 


Merging with a special-purpose acquisition 
company (SPAC) was a speedy route to 
the stock market for hundreds of eager 
start-ups in 2021 and 2022. 


Now many are speeding to bankruptcy 
court. 


Richard Branson’s Virgin Orbit Holdings, a space-travel venture, went public via SPAC 
in late 2021, drawing Boeing Inc. as an investor and lifting its market value as high as 
$3 billion. Virgin projected sales above $300 million by the beginning of this year. 


Instead, a failed launch sent investors fleeing. 
Early this month, the company filed bankruptcy. 


It has joined Core Scientific, which mined Bitcoin; Boxed Inc., which delivered 
groceries; and sensor company Quanergy Systems, all of which preceded Virgin to 
bankruptcy court. 


Twelve SPAC-based firms have already gone belly up and more than 100 are running 
out of cash, according to The Wall Street Journal’s analysis of the latest regulatory 
filings. 


The WSJ analyzed 342 companies that merged with SPACs from 2016 through 2022 
and filed required quarterly reports with the U.S. Securities and Exchange 
Commission. 


Of them, 101 are likely to run out of cash within five months, based on their past rate 
of spending, the WSJ found. 
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SPAC-based companies swirling the bowl include Bird Global, an electric scooter 
business, once valued in the stock market at $2 billion; Owlet, which makes baby 
monitors; and electric car start-up Faraday Future Intelligent Electric, the WSJ said. 


Stock prices of many of these companies have fallen below $1, a 90-percent plunge 
from their typical listing price, and risk being delisted from stock exchanges. 


A SPAC or “blank-check company” is a special category of company that goes public, 
typically at $10 a share, even though it has no assets. When it has stockpiled enough 
capital, the SPAC buys and merges with a promising company that is not prepared to 
go public through the usual regulatory channels. 


After the merger, the SPAC disappears, and its shareholders then own shares in the 
company the SPAC bought. 


Because SPACs’ takeover targets are private companies that have not filed papers to 
make a stock offering, they can make unsupported, blue-sky financial projections 
about their future, which companies planning to go public by the usual route are 
banned from doing. 


During their meteoric trajectory, SPACs raised more than $95 billion and drew celebrity 
endorsements from Shaquille O’Neal, pop star Clara, and Lawrence Kudlow, once 
chair of president Donald Trump’s National Economic Council, among others. 


Baseball hero Alex Rodriguez’s SPAC raised $500 million. 


Now the rash of companies that SPAC’d their way to wealth a year or two ago have 
collectively lost more than $100 billion in market value, the WSJ reported. 


The idea of a SPAC is to give promising young businesses access to market capital. 
In practice, while SPACs did that, many of those businesses were not ready for prime 


time and were battered by suddenly rising interest rates and a stock market that 
developed an aversion to risk. 
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Faraday Future promised to grow faster than Google, once it began making cars. It 
now is scrounging for new investors and has around $30 million in cash, the WSJ said. 


Only about 15 percent of SPACs that merged in 2021 are profitable, compared with 30 
percent that did their deals from 2013 through 2020, according to the WSu’s analysis. 


To skirt bankruptcy, some of the companies are putting themselves up for sale. Shell 
has bought electric charging company Volta for $.86 a share, less than a tenth of its 
market price when it debuted. 


We documented the rocket-like rise, and corpse-like fall, of SPACs in articles 
including: 


e “SPACs Beware!” (13 Apr 2021) 

e “SPACs’ Value Shrinks Under Regulators’ Scrutiny” (20 Apr 2021) 

ө “SPACS: Here Today, Gone Tomorrow?” (8 Jun 2021) 

ө “SPACs: Danger Ahead” (29 Jun 2021) 

e “Knives Are Out For SPACs” (24 Aug 2021) 

e “Investors Turn Their Backs on SPACs” (24 May 2022) 

e “SPACs: What Goes Up...” (23 Aug 2022) 

e “SPAC This, Pal” (7 Mar 2023) 

ө “Post-SPAC Merged Companies Write Off $11.57 Billion” (18 Apr 2023) 


TREND FORECAST: SPACs will still be used in special cases as a way for companies 
to become listed in equity markets while skirting the usual clearance process required 
by the U.S. Securities and Exchange Commission. 


However, as we have said before, SPACs will not again experience a similar dramatic 
rise in the lifetimes of anyone who can remember their spectacular crash in the past 
two years. 
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POWELL PUNKED BY CALL FROM ZELENSKY IMPERSONATOR 


In January, U.S. Federal Reserve chair 
Jerome Powell had a phone conversation 
with a man he believed—incorrectly—to be 
Ukrainian president Volodomyr Zelensky. 


Instead, he was talking to a Russian 
prankster. 


During the call, of which ZeroHedge obtained an audio copy, Powell said the Fed 
planned to raise rates two more times this year. 


“The market is already pricing in two more quarter percentage point rate hikes,” Powell 
said. “After we make those two, we'll say...’should we do any more?’” 


“Then the question will be, how long do we keep rates at this level?,” he added. “I 
think we’ll keep them there for quite some time.” 


The Fed added a quarter point to its key rates in February and again in March. It has 
signaled another quarter-point nudge at its meeting this week but has been mum 
about its plans beyond that. 


Markets have been betting the central bank will pause its hikes after this month. 


Powell went on to predict that the U.S. economy will grow “at a subdued level” this 
year and that a recession is “almost as likely as very slow growth.” 


Powell blamed the slowdown on the Fed’s higher interest rates, which he maintained 
was essential to beating back inflation. 


“What we need is a period of slower growth so the economy can cool off so that the 
labor market can cool off, wages can cool off,” he told the fake Zelensky. 
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“That’s the only way we know to bring inflation down,” Powell said. “It сап be painful, 
but we don’t know of any painless way for inflation to come down.” 


The prankster was one of a pair of Russian hoaxers known for their similar calls to 
other world leaders. They usually release audio copies of the calls in hopes of 
embarrassing the leaders they tricked. 


The Russians have pranked Christine Lagarde, president of the European Central 
Bank, who also thought she was talking with Zelensky; and they persuaded Polish 
president Andrzej Duda that he was conversing with Emanuel Macron, his counterpart 
in France. 


Powell’s chat with the impersonator was “friendly,” a Powell spokesperson said in a 
statement, “and took place in a context of our standing in support of the Ukrainian 
people. No sensitive or confidential information was discussed.” 


TRENDPOST: As we have noted, rather than blaming the Federal Reserve and 
Washington for rising inflation due to zero interest rate policy and trillions of dollars of 
cheap money pumped into the economy and equities to fight the COVID War, Powell 
and the mainstream media blame rising wages of the plantation workers of 
Slavelandia. Thus, their line that interest rates are up “so that the labor market can cool 
off, wages can cool off.” 


But as we have noted, and as reported today by statista, in April, “inflation amounted 
to 4.2 percent, while wages grew by 3.2 percent.” And when the real inflation numbers 
are added up as per shadowstats, the inflation rate is closer to 10 percent annually 
which means it is costing people a lot more money to buy a lot less products. 
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TOP TREND 2022, DRAGFLATION: U.S. ECONOMY GROWS AT A SLUGGISH 1.1 
PERCENT IN FIRST QUARTER 


U.S. economic growth slowed to 1.1 
percent in this year’s first quarter, bogged 
down by business’s reluctance to invest 
amid stubborn inflation, rising interest rates, 
and a cloudy economic future, Bloomberg 
reported. 


Also, many retailers are still overstocked 
with inventory, which cut back on orders for new goods. The lack of investment in 
inventory subtracted 2.26 percentage points from GDP, Bloomberg said. 


The figure shows an “abrupt deceleration” from the previous quarter’s 2.6-percent 
growth, the Financial Times noted. 


Economists in a Bloomberg survey had expected quarterly growth of 1.9 percent. 


Consumer spending showed a spurt early in the year, rising 3.7 percent from 1 
percent in 2022’s final quarter and growing at the fastest pace since the second 
quarter of 2021. However, spending gained only 0.1 percent in February and flattened 
in March, The Wall Street Journal reported. 


Consumers spent less on merchandise, especially vehicles, while boosting spending 
on essential services including health care, housing, and utilities, the U.S. commerce 
department said. 


Factory output, home sales, and retail trade all slumped in March, according to the 
WSJ. 


The slowdown indicates the U.S. Federal Reserve has been successful in slowing the 
economy by raising interest rates to beat back inflation, several analysts said. 


“Business investment in equipment posted the biggest drop since the start of the 
pandemic and inventories subtracted the most from GDP in two years,” Bloomberg 
noted. Businesses made the smallest investment in intellectual property since the 
COVID era began. 


Although consumer spending grew during the quarter by 3.7 percent, year over year, 
the personal expenditures consumption index—the U.S. Federal Reserve’s preferred 
measure of inflation—during the period ran at an average of 4.2 percent, meaning 
those additional dollars actually bought fewer goods and services than they did in the 
quarter before. 


Housing sales also slumped under the weight of higher interest rates, down 4.2 
percent in the quarter. Business investment in new equipment crumpled by 7.3 
percent, the sharpest drop in almost three years. 


The jobs market has slowed and unemployment claims, especially among higher-paid 
workers, are rising, which we detail in “Layoffs Surge Among High-Income Earners” in 


this issue. 


Investors sold U.S. government bonds on news of the quarter’s results, lifting the 
10-year treasury note’s yield up by 0.09 percent to 3.52 percent. 


The return on the two-year note, which closely reflects investors’ sentiments about 
interest rates, went up 0.13 percent and lifted the yield to 4.0 percent. 


Yields rise as demand for bonds falls. 
Economists were even more glum about the current quarter, predicting only a 
0.2-percent expansion in the U.S. GDP in the same survey. Many foresee a recession 


beginning in the year’s second half as higher interest rates take a toll on growth. 


“Recent data signal that soft economic growth continues into the second quarter,” 
Kathy Bostjancic, chief economist at Nationwide Mutual Insurance, told Bloomberg. 
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“Meanwhile inflation, especially at the core services level remains elevated and sticky 
– an unfavorable mix of slower growth but still high inflation,” she said. 


TREND FORECAST: An economy with rising prices and shrinking productivity is in the 
throes of Dragflation, another of our Top 2022 Trends that has proven accurate. 


Stubborn inflation, hefty interest rates, tapped-out consumers, and the global 
economic slowdown all increase the likelihood of a U.S. recession this year. 


The chances depend in part on China’s fate. 


Europe has managed to squeak past a recession so far, as we report in “EU Ekes Out 
Small Growth in First Quarter” in this issue. China’s recovery has lifted Europe’s export 
economy. І? Europe’s economy can stabilize with China’s help, Europe’s demand for 
U.S. products could increase, perhaps by enough to help the U.S. also skirt an 
economic downturn. 


WAGES AND PRICES BOTH INCREASE, PRESSURING FED TO HIKE RATE 


During this year’s first quarter, wages and 
benefits paid to workers rose 1.2 percent, 
according to the U.S. labor department’s 
Employment Cost Index. 


The figure exceeded both the previous 
quarter’s 1-percent gain and analysts’ 
predictions of 1.1 percent. 


Compensation for service jobs ticked down from 1.2 percent in 2022’s final quarter to 
1.1 percent. Construction, hospital, and maintenance workers snagged the largest pay 
increases, along with employees in leisure and hospitality businesses. 
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Wages fell most sharply among finance and insurance company staff, highlighting a 
softened white-collar jobs market that we report in “Layoffs Surge Among 
High-Income Earners” in this issue. 


Year over year, overall workers’ compensation climbed 4.8 percent, more than twice 
the pre-COVID average of 2.2 percent but still less than the 5.1-percent rate that 
ended 2022. 


At the same time, the Core Personal Consumption Expenditure Index, the U.S. Federal 
Reserve’s primary inflation gauge, ran at an annual clip of 4.6 percent, beating 
analysts’ forecasts but also edging down from 4.7 percent in the quarter before. 


The continued rise in both wages and prices hints at a possible wage-price spiral, in 
which both chase each other higher. Such spirals are difficult to break. 


As aresult, analysts now wonder if the Fed will see a need to either increase its key 
interest rate by more than the expected quarter point this week or to continue raising 
rates in the future. 


The central bank has hinted previously it plans to stop raising rates after this week. 
Markets have priced in that probability. 


“The latest readings aren’t moving in the right direction from the Fed’s perspective,” 
Nancy Vanden Houton, Oxford Economics’ chief economist, said to the Financial 
Times. 


The numbers indicate that the Fed will “keep policy restrictive for some time until 
inflation moves convincingly” closer to the central bank’s 2-percent target rate, 
Rubeela Farooqi, chief U.S. economist for High Frequency Economics, said in a Wall 
Street Journal interview. 


TREND FORECAST: As we have greatly detailed each week with our job loss review, 
those who are mostly being fired are higher paid workers and that, as we note in this 
week's article, POWELL PUNKED BY CALL FROM ZELENSKY IMPERSONATOR, 
inflation is greatly outpacing wage increases. 
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Thus, across the economic spectrum the higher prices have hit the average American 
consumer hard. Yet, the Fed and The Street keep blaming the plantation workers of 
Slavelandia for rising inflation rather than the Fed’s zero interest rate policy and the 
countless trillions Washington pumped into the system to fight the COVID War. 


However, as we have forecast, with the current banking crisis that has hit the United 
States —PacWest Bancorp plummeted some 35 percent today while Western Alliance 
Bancorp slumped 27 percent—tomorrow may be the last day of Fed interest rate hikes 
in 2023. 


FASCISM: LIGHTS, CAMERA, TAX INCENTIVES FOR MOVIE MAKERS 


Ш Fascism, according the Benito Mussolini, is 
| a | a 7 the merger of state and corporate powers 
Г) Welcome to Amerika. 


0. ИИ 
ntives У Kathy Hochul, a nobody that anybody 


heard of who was a lieutenant governor that 
became governor of New York after Andrew 


Cuomo was thrown out, is stealing more taxpayers money to enrich the rich. 


It was announced last week that she wants to throw a record amount of tax incentives 
to TV and movie producers to film in the state—raising questions about the wisdom of 
using tax dollars in the effort and her close relationship with individuals who stand to 
benefit. 


The New York Times reported that the Democrat wants to expand a program by about 
70 percent that would put state taxpayers on the hook for up to $7.7 billion for the 
next 11 years. The program would be a tax-incentive windfall for producers and studio 
owners. 
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Doug Steiner, the head of Steiner Studios in Brooklyn who gave Hochul’s campaign 
$40,000 last year, told the paper that it is vital that New York keeps the program in 
place. 


“This is modern manufacturing, but without this program, this business goes away,” 
he said. 


The paper noted that there is a growing chorus of critics who say politicians are 
overstating the need for these programs. 


The paper, citing the most recent analysis, said these credits generated about $10 
billion in direct spending in 2019 and 2020, and in the process, made the state about 
50 cents in tax revenue to the state for every dollar credited. 


The report said New York City took in another 49 cents and 5 cents is earmarked to 
other localities. Critics say these numbers don’t take into account movies and 
productions that would have been filmed in New York even without these credits. 


“| like to say that politicians love two things, jocks and movie stars,” J.C. Bradbury, a 
professor of economics at Kennesaw State University, told the paper. “Any sports 
team that wants a subsidy, they'll get it. Movies seem to get it as well.” 


TRENDPOST: Gerald Celente has long quoted George Carlin who famously said, “It’s 
one big club, and you ain’t іп it.” 


What Hochul is doing is anathema to capitalism: Giving money to big corporations and 
tax incentives for those who promise to create jobs etc., has become the American 
way as worker’s wages decline. 


The New York Times report noted that “Hollywooa’s influence runs deep in New York,” 
which translates to mean that nepotism and political favors are widespread. Rhoda 
Glickman, the woman who oversees the subsidy program, is married to Dan Glickman, 
who was the chairman of the Motion Picture Association. Their boy, Johnathan 
Glickman, is a “major Hollywood producer.” 
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Last year, The Trends Journal reported on how Hochul saw to it that the Buffalo Bills 
get their funding for a new stadium. (See “MORE CORPORATE WELFARE FOR THE 
BILLIONAIRE CLUB” 5 April 2022.) 


The New York Post noted that Hochul’s husband, Bill, is senior vice president and 
general counsel for Delaware North, which is the food concessionaire at the Bills’ 
current stadium. The paper said his company stands to benefit from the stadium deal. 


John Kaehny, executive director of Reinvent Albany, has been critical of the project 
and Hochul’s husband’s ties to the vendor. 


“We think it’s an awful—grotesque rip-off of taxpayers,” Kaehny told WKBW.com. 


LAYOFFS SURGE AMONG HIGH-INCOME EARNERS 


Americans earning $200,000 a year or more 
filed 113,796 claims for unemployment 
benefits in recent weeks, the highest rate 
since the COVID War began to wane, 
according to Fundstrat Global Advisors. 


“The trend shows this is accelerating,” 
Fundstrat managing partner Tom Lee told Business Insider. 


Last week likely was a crossover point at which high earners filed more jobless claims 
than workers earning $25,000 or less annually, he predicted. 


The trail of top-earning workers without jobs follows rolling layoffs by Google parent 
Alphabet, Amazon, Meta, Microsoft, Tesla, Twitter, and other major and lesser tech 


firms. 


“Wage income might be deteriorating faster than is implied by jobless claims alone,” 
Lee noted. “That’s a big deal in our view.” 
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The U.S. Federal Reserve should view it the same way when it meets this week to mull 
another interest rate increase, Lee contends. 


“The composition of jobless claims argues strongly for a ‘dovish’ hike” of a quarter 
point, after which the Fed could pause to see that “upside and downside risks are far 
more balanced,” Lee added. 


“This would mean the Fed would tolerate an easing of financial conditions,” he said. 


The wave of layoffs among high-earning—and, presumably, high-spending — persons, 
coupled to the lingering upset in the banking industry and a tightening of lending 
conditions, should persuade the Fed that inflation is losing momentum, Lee argued. 


That, along with a strong first-quarter earnings round, should send stock prices back 
up as the year progresses, he believes. 


TRENDPOST: High-priced earners include lawyers and others who provide 
specialized services. The loss of those jobs is another indication of an overall 
economic retrenchment that nudges the U.S. economy closer to a recession. 


FED’S EMERGENCY BANK LOANS TOP $155 BILLION 


As of 26 April, the U.S. Federal Reserve had 
made $155.2 billion in emergency loans to 
banks as the industry continued to wobble 
following the simultaneous collapse of 
Signature and Silicon Valley banks in 
mid-March. 


The loans totaled $143.9 billion at the end of 
the previous week. 


31 


The loans were made through two programs intended to stabilize the banking industry 
as depositors migrated their funds to bigger banks they believe to be more stable or to 
money market funds paying higher returns. 


One program is the Fed’s long-standing “discount window.” The loans made there 
rose from $69.9 billion to $73.9 billion. 


The second venue, called the Bank Term Funding Program, saw demand jump from 
$74 billion to $81.3 billion. It was established on 12 March after the two bank failures 
sparked turmoil across the financial sector. 


The Fed has used the two programs to keep its response to the banking crisis 
separate from the usual factors weighing on its policy decisions, such as the 


unemployment and inflation rates. 


However, the crisis could now factor into the Fed’s thinking if it threatens the larger 
economy’s growth, according to Priya Misra, TD Securities’ chief rate strategist. 


Fed officials “are going to check the resilience of the economy, especially in the face 
of tightening credit conditions,” she said. 


From the minutes of this week’s meeting, “we might get a sense if some [officials] are 
getting nervous about the recovery,” Misra added. 


The Fed will add a quarter point to its base rate two more times before cutting it in 
December as the economy slows, she predicted. 


TREND FORECAST: The Fed had expected to be able to end its support for the U.S. 
lending market this year as it closed out its multi-trillion-dollar loan portfolio it built up 
during the COVID era lockdown. 


No such luck. 


Banks will remain dependent on the Fed for as long as the central bank is willing to 
allow them to. 
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Once the Fed winds down its emergency Bank Term Funding Program, a new round of 
bank closures and takeovers will rattle the industry and the broader economy. 


U.S. MEGABANKS WRITE OFF $3.4 BILLION IN BAD LOANS 


Bank of America, Citigroup, JPMorgan 
Chase, and Wells Fargo Bank collectively 
wrote off $3.4 billion in loans gone sour 
during this year’s first quarter, 73 percent 
more than in the same period in 2022, 
Bloomberg reported. 


Rising inflation and higher interest rates, 
both increasing faster than real wages, are robbing consumers of their ability to keep 
up monthly payments they may have incurred when prices were stable and rates were 
still at record lows. 


At the same time, many Americans are having to use credit cards to pay for 
necessities, driving up plastic debt to nearly $1 trillion, a new record, as we detailed in 


“Credit Card Debt Nears $1 Trillion, Sets Record” (7 Feb 2023). 


The banks themselves are downplaying the rise in bad loans, saying that 
delinquencies are returning to normal levels now that COVID-era government stimulus 
payments have run out. 


However, Bank of America has set aside an additional $360 million to cover the 
increase in consumer loans it expects to go bad in the future, according to 
Bloomberg. The amount at Goldman Sachs was $265 million. 

JPMorgan Chase, the world’s largest credit-card company, lost $922 million in bad 


card loans in this year’s first three months, an 82-percent increase year on year. 
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The 30-days-late rate, а red flag for future losses, jumped from 1.09 percent a year 
ago to 1.68 percent. 


In a conference call, Morgan CEO James Dimon shrugged off the losses and said 
there would be “a little bit of tightening.” The bank is more focused on the plight of 
commercial real estate loans, particularly related to offices, he added. (See “Spotlight: 
Office Building Bust” in this issue.) 


Wells Fargo announced it is tightening requirements for issuing credit cards and has 
sequestered $1.2 billion to cover losses it expects among its commercial and 
consumer loans. 


“We continue to see gradual weakening in credit performance,” Michael 
Santomassimo, the bank’s chief financial officer, said in comments quoted by 
Bloomberg. 


TREND FORECAST: Consumers’ spending props up some 70 percent of the U.S. 
economy. As we have noted, more of them are using plastic to pay for necessities. 


As interest rates rise and banks are less generous in issuing cards, not only will more 
shoppers fall behind in their payments; but also the U.S. economy will weaken, taking 
a giant step toward a recession. 


NEW HOME SALES ON THE RISE, NAR SAYS 


=_= DOA 


| The number of newly built homes will 
increase this year by 4.5 percent compared 
to 2022, rising to 670,000 this year and 
750,00 next year, the National Association of 
Realtors (NAR) has predicted. 


“Sales of new homes are already matching 
2019 pre-COVID activity and are expected to 
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increase in 2023, largely due to plentiful inventory in this segment of the market,” NAR 
chief economist Lawrence Yun said in a statement announcing the forecast. 


February sales of new homes beat analysts’ expectations, the U.S. census bureau 
said. 


Buyers are grabbing newly built homes as mortgage interest rates seem to have 
plateaued. Buyers can lock in a guaranteed rate now against what might be higher 
costs in the near future. 


The U.S. Federal Reserve is expected to raise its key interest rate by at least a quarter 
point next month. 


Also, the number of existing homes for sale remains sparse, pushing buyers toward 
new construction, the NAR report noted. 


“Sales in the second half of the year should be notably better than in the first as job 
gains continue and more favorable mortgage rates are expected,” Yun said. 


Danielle Hale, Realtor.com’s chief economist, concurs. 


“If current economic conditions persist, with elevated mortgage rates...scarce 
inventory, the market is likely in for a long, slow climb,” she said in comments quoted 
by Yahoo Finance. 


U.S. home sales dropped a surprising 22 percent in March, year over year, as we 
reported in “Home Sales Slipped Again in March” (25 Apr 2023). 


“The lack of inventory is a major constraint to rising sales” of existing homes, Yun 
wrote in his statement. “Multiple offers are still occurring on about a third of all listings 
and 28 percent of homes are selling above list price.” 


TREND FORECAST: As we have noted in articles such as “More Home Sellers Are 
Cutting Prices and Offering Incentives” (31 Jan 2023), new home sales will be 
hampered by the relative lack of open land on which to build. 
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As а result, home prices will remain high and the number of homes available will 
remain sparse until the Fed begins to lower its interest rate. 


When it does, mortgage interest rates also will fall. That will liberate current 
homeowners unwilling to sell for fear of having to buy a new home that carries a 
stratospheric monthly payment. 


Sales of existing homes will then increase, but demand will keep prices high. 
PROFITS ON HOME SALES FALL TO TWO-YEAR LOW 


Homeowners who sold their residences in 
— a te this year’s first quarter averaged a 
ш>. З СЭС 44.2-percent profit, compared to 48.7 
percent the quarter before, marking the 
ТШЩ third consecutive quarterly decline as well 
тт! 
as а two-year low, according to АТТОМ, a 
real estate data service. 


Profits peaked at an average of 56.1 percent in 2022’s second quarter, ATTOM said. 


Since then, the median home sale price has slipped 7 percent as mortgage rates have 
more than doubled over the past 12 months. 


“Homeowners are starting to take a significant hit from the recent market slowdown, a 
striking reversal of what we saw for a decade,” Rob Barber, ATTOM’s CEO, said in a 
statement. 


“Over the next few months, we can expect to gain clarity regarding whether the 


current market stagnation is a short-term aberration or more significant trend,” he 
added. 
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HALF OF NEW YORK CITY HOUSEHOLDS UNABLE TO AFFORD TO LIVE THERE 


і Fully 50 percent of New York City 
households lack the income to pay rent, buy 
enough food, afford health care, and to pay 
the costs of transport around the city, 
| according to a report released 25 April by 
_ the nonprofit Fund for the City of New York 
_ and the United Way of New York City. 


The share of households reporting such straits is the highest since the annual survey 
began in 2003, the agencies said. 


The city is seeing an acute crisis in affordable housing, The New York Times reported. 
Mayor Eric Adams and governor Kathy Hochul have pledged to make solving the 
housing crisis a priority but have made no progress so far. 


Almost 80 percent of the households unable to meet the basic costs of living in the 
city use more than 30 percent of their incomes to pay housing costs, the report found. 


At the same time, food prices have soared and public transport agencies have warned 
of impending fare increases. 


More than half of households falling behind had at least one working adult with some 
college, a degree, or even an advanced degree, the study reported. 


In all five of the city’s boroughs, households needed to be earning at least $100,000 a 
year to be able to afford basic necessities, according to the report. In the south end of 
Manhattan, which is among the costliest places to live in the U.S., the essential 
income rises to $150,000. 


However, the city’s median household income is closer to $70,000, U.S. census 
bureau data shows. 


During the worst of the COVID era, about 30 percent of the city’s households reported 
being unable to keep up with living costs. 


TRENDPOST: Our 8 January 2022 article told the story: “Middle Class? Forget About 
It. Americans Need $128,000 a Year to Feel Financially Secure” (18 Jan 2022). 


“The average annual household income Americans would need to feel financially 
secure is $128,000, according to a new survey of 2,000 adults by Personal Capital and 
the Harris Poll,” we noted. 


“That figure is nearly double the median household income of $67,521, as reported by 
the U.S. Census Bureau,” we wrote. 


Now, it seems, Americans need that amount not only to feel financially secure but to 
be financially secure. 


“A $100,000 annual household income, thought not long ago to be a ticket to the 
upper middle class, can no longer guarantee the ‘American Dream’ of a single-family 
home in the suburbs, two cars in the garage, a child or two, and a college fund for the 
kids, according to a recent analysis by Business Insider,” we reported in “$100,000 


Income, Chump Change? Can’t Afford the American Dream?” (11 Jan 2022). 

It should not be a surprise that younger Americans reject the idea of owning a home or 
owning much at all, striving on the job, and planning for a rosy financial future. They 
have lived through too many economic and career disappointments to believe that 


sacrifice now will bring rewards later. 


The result is younger Americans’ embrace of progressive political values, in which 
costs of higher education, child care, and health insurance are widely shared. 


The lack of affordability is shifting the center of gravity in American politics to the left. 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT: Al WILL 
MAKE IT WORSE 


The layoff binge continues to escalate. This is week 37 of our reporting the long 
trend-line of layoffs that signal recession in a country near you. And now, with The 
Street betting that the Federal Reserve will raise interest rates 25 basis points 
tomorrow, the economy will slow down and the job cuts will increase. 


And, as we note in this Trends Journal, while some of the numbers show job 


increases, they are mostly in the low paying sector as higher paid employees are 
being laid off. 


Hi-Tech Gloom 


Making a bad situation worse, in the new Al world, massive layoffs will accelerate. It is 


Trends Journal 39 2 May 2023 


reported that Goldman Sachs warns that about 300 million highly paid workers in the 
U.S. and Europe will be replaced by artificial intelligence. 


Their chief economist Jan Hatzius says, “using data on occupational tasks in both the 
U.S. and Europe, we find that roughly two-thirds of current jobs are exposed to some 
degree of Al automation, and that generative Al could substitute up to one-fourth of 
current work. Extrapolating our estimates globally suggests that generative Al could 
expose the equivalent of 300 million full-time jobs to automation” as up to “two thirds 
of occupations could be partially automated by Al.” 


In fear of what lies ahead, over 1,000 people in the hi-tech industry signed a letter 
calling for a six-month moratorium on future Al development because it will have 
“profound risks to society and humanity.” Also, a score of top people in the 
Association for the Advancement of Artificial Intelligence sent out a letter warning of 
future Al risks. 


Here is the latest list of job cuts: 


Zoomo - 8 percent or 27 in its second round of cuts 
Morgan Stanley - 3,000 more cuts 
Nordstrom - 2,500 (Canada) 

Meta - 1,500 (Bay Area) 

Harvard Media - 15 percent 

GM - 100’s of contract workers 

Vice Media - 100 

Lazard - 10 percent or 340 

Clubhouse - 50 percent 

GAP - 1,800 in second round 

Dropbox - 500 

Union Distillers - 50 

Walker & Dunlop - 8 percent or 110 
Meridian Capital Group - 5 percent 
Highmark Health - undisclosed amount 
Alteryx - 11 percent 

Amazon Studios and Prime Video - 100 
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Lyft - 26 percent or 1,072 

Rad Power Bikes - undisclosed amount, 4th round 
Tickertape - 30 percent or 29 

Tyson Foods - 15 percent of leadership roles and 10 percent of corporate jobs 
Amazon - undisclosed amount in AWS division 

Varta - 800 (Germany) 

3M - 6,000 

VEC - 157 

Insider - 10 percent 

Prezzo - 810 jobs at risk (UK) 

Red Hat (IBM owned) - 4 percent or 800 

Commercial lending startup Lev - 34 

Morgan Stanley - Plans 3,000 More Job Cuts 

Makita U.S.A. Inc. - 213 nationwide 

Phoenix Labs - ~30 

Frederick Health Hospital - Eliminated 150 Vacant Positions this year 
PWCC - 30 

IBM to pause Hiring - Plans to replace 7,800 jobs with Al 
Cogito - 177 in New York, Delhi NCR 

The Sierra Club - Layoffs? 

Savannah State University - 23 

Vera Bradley - 24 Corporate Jobs 

Enzo Biochem in Farmingdale NY - 247 

Sangamo Therapeutics - 120 

Vernon School Board NJ - approve 45 Layoffs 
CrossFit LLC - Layoffs 

Jenny Craig - warns staffers of mass layoffs 

Chief - 14 percent or 43 

KTVL - Entire News Staff, 17 

Vroom - 120 

IDW Media Holdings - 39 percent 

Highmark Health - 87 last week 

Film and TV studio Fifth Season - 8 

GreenHouse - 100 

Mean Green's Hamilton and Ross Twp. facilities. - 20 
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Mizkan America in Owensboro Facility - 39 

Meridian Capital Group - 5 percent 

Paper Magazine - 20 to 30 

TeamPay - 10 to 15 

Stellantis - offering buyouts to 33,500 US employees 
Austin Disaster Relief Network - 24 

Virginia Employment Commission - 157 

Durham School Services Washington - 226 Layoff Notices 
Arizona Daily Star - 10 

RapidAPI - 115 

Anthemis Group - 16 

Pluralsight - 20 percent of its staff, No # 

BigPanda - 40 

Community Healthlink - 80 

Trinity Health - < 40 

First Republic - plans up to 25 percent layoffs 


CORPORATE DEFAULTS RISING 


In this year’s first quarter, 33 corporations 
tracked by Moody’s Analytics defaulted on 
debts, the largest number since 47 failed to 
pay in the final quarter of 2020. 


In March alone, 15 companies were unable 
[| to make their payments, the most їп a single 
month since December 2020. 


Higher interest rates, rising prices, and more expensive fuel all slashed companies’ 
operating margins, as did the ongoing global economic slowdown, CNN noted. 
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In the U.K., where COVID-era support programs have ended, defaults were ир 16 
percent in March, compared to a year earlier, the U.K. Insolvency Service, a 
government agency, said. 


The rise in defaults follows a selloff in corporate bonds last year. 


The iShares exchange-traded fund focused on highly-rated companies saw its share 
price drop 20 percent last year and had regained only 3 percent this year through 
April. 


Junk bonds will fare even worse, Moody’s said. It predicts debt defaults in that market 
will shoot from 2.9 percent in March to 4.6 percent by 2024. 


S&P Global Intelligence foresees junk-bond defaults more than doubling from 1.7 
percent at the beginning of this year to 4 percent at the end of this December “as 
growth slows, revenues lag, cost pressures persist, and tight financial conditions 
restrict access to capital.” 


TREND FORECAST: As we have said for some three years when the COVID War was 
launched and people were forced to work from home, there will be an Office Building 


Bust. (See “Spotlight: Office Building Bust” in this issue.) 


Banks will take а big hit оп commercial loans to office properties that will not be paid 
by office building owners since their vacancy rates will stay high and income will 
diminish. And despite the lines being fed by the mainstream media that the offices will 
be converted into apartment buildings, as we have detailed, those constructed in the 
past 50 years are not convertible. 


DRAGFLATION TREND: EU EKES OUT SMALL GROWTH IN FIRST QUARTER 


The European Union’s (EU’s) economy 
managed to grow by 0.3 percent in this 


сЁшорезе year’s first quarter, even though Germany’s 
mae 7 | – Europe’s largest economy – flatlined for 
Bese | the period, showing neither growth nor 
uropean contraction, the Financial Times reported. 


Germany’s economy showed recovery from its 0.5-percent slump in the previous 
quarter but fell short of the 0.2-percent expansion economists in a Reuters survey had 
foreseen. 


The EU’s economy had dipped by 0.2 percent in the final quarter of 2022, The Wall 
Street Journal noted. 


The 20 countries united by the euro currency produced a 0.1-percent GDP gain. 
Once again, the EU squeaked past a looming recession, one that was widely 
predicted in November after last year’s energy and cost-of-living crises sparked by the 


war in Ukraine and Western sanctions on Russian exports. 


Growth also peaked above the current banking crisis and the European Central Bank’s 
(ECB’s) persistent increases in its interest rate. 


France, Italy, and Spain—the union’s other leading economies — аі! showed gains, with 
Italy and Spain each growing 0.5 percent, more than had been predicted. 


The union’s economy is now 1.3 percent larger than a year ago, the FT noted. 


Although domestic demand stagnated or, in some countries, declined, export demand 
rose, in large part because of China’s stronger-than-expected first-quarter recovery. 


The U.S., Europe’s second-largest trading partner, saw a slight slowing of its economy 
during the quarter. 


Growth is broadly expected to accelerate this quarter as households use less energy, 
giving them more money to spend on other things, the WSJ noted. 


Inflation in Germany moderated to 7.6 percent in April from 7.8 percent in March. In 
France, prices rose 6.9 percent last month compared to 6.7 percent in March. 


The EU’s economy will grow by 0.2 percent this quarter, according to economists 
responding to the Reuters poll. 


Continued growth may prod the ECB to lift rates higher for longer as it insists on 
driving down inflation to a 2-percent annual rate. The central bank already had 
signaled a hike of at least a quarter point when it meets this week. 


With growth already barely holding on, a rise in interest rates is likely to push the 
region’s economy into recession later this year or early next, several analysts have 
warned. 


TRENDPOST: Like the U.S., Latin America, and much of the rest of the world, Europe 

is mired in Dragflation, an economy in which productivity is falling and prices are rising. 
Dragtlation was one of our Top Trends for 2022 and will continue to define much of the 
world’s economy for at least the rest of this year. 


EXXONMOBIL, CHEVRON POST HIGHEST PROFITS IN 15 YEARS 


On 28 April, ExxonMobil posted its 
highest quarterly net income ever, 
reaching $11.4 billion after new U.S. and 
coastal South American wells produced 
more robustly than had been expected. 
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Chevron’s profit edged up to $6.6 billion on the strength of higher demand for refined 
products. 


Major oil companies are profiting at the same levels they did when Brent crude’s price 
peaked at $147.50 in July 2008, even though the current price now hovers at close to 
half that amount. 


ExxonMobil has earned more than $10 billion in each of the last four quarters. 
Chevron was close behind with an average near $9 billion. Neither company has 
achieved that level of profitability since 2008. 


The booming profits are “all about us increasing our production volumes significantly,” 
Kathy Mikells, ExxonMobil’s chief financial officer, said in a Bloomberg interview. 


Oil flows in the U.S. Permian Basin in Texas and New Mexico and off the coast of 
Guyana together shot up 40 percent, year on year, she noted. 


Chevron’s global refining operations brought in $1.8 billion during the quarter, five 
times more than in 2022’s first quarter. 


The companies have engaged in ruthless cost-cutting following oil’s price plunge in 
late 2014 and continued after Brent’s futures price fell briefly into negative numbers in 
April 2020 when the COVID War began. 


Also, oil majors have declined to expand their budgets for new drilling and exploration 
even as the COVID era waned. They have hoarded cash to buy back their shares and 
lavish larger dividends on shareholders, as we detailed in “Oil Majors Withhold 
Investment in New Production” (8 Aug 2021) and “Oil Majors Use Cash to Buy Back 
Stock, Increase Dividends” (10 May 2022). 


TREND FORECAST: As we have noted in the articles cited above, oil companies see 
a diminished future for their products as fuels. Restraining production boosts prices 
and profits will give the companies maximum gain from a market that will diminish over 
time. 
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The companies need to restrain production to keep prices high, share prices up, апа 
investors interested. 


However, the more scarce and expensive oil is, the more consumers will feel pressed 
to turn to renewable energies. But currently, there are not many to turn to. 


ОП companies will continuously tweak their prices and production to find the sweet 
spot where revenues stay up as long as possible without unduly speeding the global 
transition to a fossil-fuel-free future. 


As noted in previous Trends Journals, military conflict in the Middle East remains an 
explosive wild card that can quickly spike oil prices, as can major unexpected changes 
in the Ukraine conflict. 


SOUTH KOREA’S EXPORTS CONTINUE THREE-YEAR LOSING STREAK 


In April, South Korea's exports declined 14.2 
= percent, year on year, for the seventh 
{w consecutive month, their longest slide since 
the beginning of the COVID War, Reuters 
wii reported. 


| The drop, the sharpest in three months, 
followed a 13.6-percent fall in March. 


April’s figure disappointed analysts, who were prepared for a drop of 13.5 percent. 
Many economists had expected South Korea’s exports, especially computer chips, to 
China to climb after the world’s second-largest economy reopened at the end of last 
year. 


Surprisingly, exports to China plummeted 26.5 percent, sinking for the 11" month іп a 
row. Shipments to the U.S. were off by 4.4 percent but grew 9.9 percent to Europe. 
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Exports of computer chips sank by 41 percent but vehicle exports shot up 40.3 
percent. 


The ongoing slump is due to a generally weak economy, South Korea’s trade ministry 
said in a statement, and particular softness in the chip market. 


April’s imports shrank by 13.3 percent after slipping 6.4 percent in March, registering 
the smallest month for imports since August 2020. 


South Korea recorded its 14" straight month of trade deficits, booking $2.62 billion іп 
red ink. 


TRENDPOST: Because South Korea’s economy depends on exports, the country 


serves as a bellwether of global economic health. The prognosis, at least in the short 
term, is not good. 
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SPOTLIGHT: BYE BYE BUCKS - DEATH OF THE DOLLAR 


YUAN REPLACES DOLLAR AS 
MOST-USED CURRENCY IN CHINA’S 
FOREIGN TRADE 


China’s yuan, not the dollar, was the 
most-used currency in China’s international 
trade at the end of March, Business Insider 
reported. 


The yuan was used in 48.4 percent of transactions, the dollar in 46.7 percent, Reuters 
calculated from data supplied by China’s State Administration of Foreign Exchange. 


The yuan’s surge is a result of China’s campaign to make its currency, also known as 
the renminbi, a rival to the dollar in cross-border trade. 


China saw the opportunity to promote its currency after Western allies, rallied by the 
U.S., imposed trade sanctions on Russia to punish it for invading Ukraine. 


More nations began leaning away from the dollar as a standard of value when they 
saw Russia’s dollar-based assets frozen as part of the sanctions campaign. They 
worried that their assets could be frozen if their policies or actions fall afoul of U.S. 
interests, analysts said. 


The dollar’s place as the world’s reserve currency could shrink as the U.S. uses 
financial sanctions to pursue its geopolitical goals, treasury secretary Janet Yellen 
admitted in a recent interview, RT noted. 


Russia now uses yuan more than dollars to trade across borders after the West 


excluded Russia from SWIFT, the international digital clearinghouse for trade 
payments. 
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However, the yuan or renminbi was the currency of choice in just 4.5 percent of the 
world’s trade deals in March, while the dollar was the medium of exchange in 83.7 
percent, Reuters said. 


China’s strict control over its yuan, including market manipulation to adjust its value, 
will restrict the currency’s wider acceptance, at least in the short term, analysts have 
said. 


TRENDPOST: A growing number of countries are now trading directly with China, 
accepting yuan and paying China in their own currencies without first converting to 
dollars as a standard of value, as we reported in “Spotlight: Bye Bye Bucks – Death of 
the Dollar” (18 April 2023). 


CENTRAL BANKS SWAP DOLLARS FOR GOLD AS SAFE HAVEN 


Increasingly, the world’s central banks are 
shifting from dollars to gold as the best 

· venue for storing their reserves, according 
to Ruchir Sharma, president of Rockefeller 
Capital Management International. 
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Gold’s price has jumped 20 percent in the 
past six months, he noted, saying demand 
is not driven by “the usual suspects” seeking shelter from inflation and returns above 
interest rates. 


Instead, “heavy buyers” such as central banks are scooping up the precious metal, 
Sharma wrote in a recent Financial Times essay. 


Central banks have made up fully one-third of recent demand for gold, a record pace 
since at least the 1950s, he said. 
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“This buying boom has helped push the price of gold to near-record levels, more than 
50 percent higher than what models based on real interest rates would suggest,” he 
added. 


China, India, and Russia are among the top ten central bank gold bugs, he noted. The 
other seven are in developing nations. 


“Not coincidentally, these three countries are in talks with Brazil and South Africa 
about creating a new currency to challenge the dollar,’ Sharma wrote. 


“The oldest and most traditional of assets — gold—is now a vehicle of central bank 
revolt against the dollar.” 


Thailand and the Philippines also are seeking alternatives to the buck. 


The revolt has been prompted by Western sanctions against Russia after it invaded 
Ukraine. 


“Suddenly, it was clear that any nation could be a target,” Sharma pointed out. 


ARGENTINA SWITCHES FROM DOLLAR TO YUAN, TAPS CHINA SWAP LINES 
AMID PESO CRISIS 


Argentina joins Brazil, Malaysia, and a 
growing list of countries that will now 
accept, and pay with, yuan in its trade with 
China, Argentina’s economics ministry 
announced on 26 April, according to 
Russian news service RT. 


Russia also now accepts yuan as well as 
rubles in payment for its exports. 
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Argentina and China agreed last year to swap currencies directly as Argentina sought 
to slow the outflow of dollars from its foreign exchange reserves, RT said. 


After Brazil, China is Argentina’s largest trading partner and the second-largest 
purchaser of Argentina’s exports. 


Argentina imported about $13.5 billion in goods from China in 2021, according to 
United Nations data. 


In 2022, the dollar’s share of world trade fell ten times faster than in the two previous 
decades, according to asset management firm Eurizon. 


Argentina will pay $1 billion this month toward its trade bill with China and will pay 
$790 billion monthly hereafter, economy minister Sergio Massa said. 


Under the agreement, individual companies also can pay in yuan for their Chinese 
imports. 


Last month, the Central Bank of Argentina tapped its currency swap line with China as 
one of several emergency measures to counter a selloff in the peso after the country’s 
inflation ran at an annual rate above 100 percent. 


The bank also added 10 percentage points to its key “Leliq” interest rate last week, 
bringing it to 91 percent, the highest in at least five years. 


Visiting China in April, Brazil’s president Luis Ignacio Lula da Silva urged developing 
countries to ditch the dollar and trade directly in their own currencies, as we reported 


in “Brazil’s President Urges Developing Nations to Dump the Dollar” (18 Apr 2023). 
TREND FORECAST: As we noted in our “Economic Overview” of 18 April, we have 


long forecast that when interest rates decline in the U.S., so too will the value of the 
dollar. 


Although the yuan accounts for just 4.5 percent of trade, the currency game is 
changing. According to SWIFT, trading in the yuan was just 1.8 percent a year 
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ago—and as the Financial Times reported last month, the Renminbi’s share of trade 
finance has doubled since the start of the Ukraine war. 


As Gerald Celente has forecast, the 20th century was the American century and the 
21* century will be the Chinese century. The stronger the Chinese economy grows, so 
too will it continue its ascent as the world’s largest trading partner. 


As China dominates world trade, its yuan will dominate world trade and rival the dollar, 
if not supplant it, as a reserve currency. 


While the dollar will not collapse as the world reserve currency overnight, its erosion 


has begun and, minus a wild card such as the end of the petro-dollar, will be slow and 
steady. 
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SPOTLIGHT: CHINA 


CHINA’S ECONOMIC RECOVERY IS 
UNEVEN, NEW DATA SHOWS 


China’s manufacturing economy slumped in 
April, with the purchasing managers index 
(PMI) for the sector slipping from 51.9 in 
March to 49.2 last month. 


It was the first time this year that factory activity fell below 50, the dividing line 
between growth and contraction. 


New orders for domestic and export shipments both declined, as did factory 
employment. 


In contrast, Chinese consumers spent more this year than last through the Labor Day 
holidays on travel and general shopping. Consumers are still venting pent-up demand 
after three years of strict anti-COVID restrictions. 


The PMI for construction and services remained strong, although it backtracked from 
58.2 in March to 56.4 in April. Government spending, as well as consumers’, rose. 


The country’s housing market also continued to recover from its 18-month crisis that 
saw key developers default on billions worth of foreign and domestic bonds, which we 
detailed in “China’s Real Estate Market Teeters on Evergrande’s Debt” (21 Sep 2021), 
“China’s Real Estate Crisis Grows” (9 Nov 2021) and “Evergrande in Default, Fitch 
Says” (14 Dec 2021), among other articles. 


The value of homes sold in April by China’s 100 biggest developers jumped 31.6 


percent, year on year, following a 29.2-percent gain in March, the China Real Estate 
Information Corp. reported. 
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“China’s post-Covid recovery has somewhat lost steam and calls for continued policy 
support,” Zhou Hao, chief economist at Guotai Junan International Holdings, said to 
Bloomberg. 


China’s Politburo, the inner circle of decision-makers, made no significant changes to 
the country’s economic policy when it met on 28 April. In a statement, the group said 
overall demand remains weak. 


“The big surprise іп China’s April PMI survey — manufacturing fell back into 
contraction—raises doubt about the strength and durability of the recovery,” 
Bloomberg analysts wrote in a note. 


“The key factory sector is shrinking despite strong government spending and robust 
demand in pockets of the services industries,” it noted. “The recovery is probably too 
narrow to be sustainable and risks losing steam. This worrisome outlook increases the 
case for more policy support.” 


Although Beijing has targeted 4.5 percent as this year’s growth rate, several major 
banks have now ratcheted up their 2023 forecast to as high as 6 percent. 


Still, “these mixed signals will likely keep the pressure on the government to continue 
its supportive fiscal and monetary policies” at least through the current quarter, Zhang 
Zhiwei, Pinpoint Asset Management’s chief economist, told Bloomberg. 


TREND FORECAST: China’s economy depends heavily on manufacturing for export. 
As the world economy drags along, China’s factory sector will also slump. 


That lack of economic input will ripple out into the consumer economy, hobbling the 
success of China’s “dual circulation” economic strategy of building a robust consumer 


economy alongside a thriving export industry. 


However, when the United States and the European Union lower interest rates and 
come up with more cheap money pumping schemes, China’s exports will accelerate. 
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CHINA’S STOCK MARKETS LOSE $550 BILLION IN A WEEK 


During the week ending 26 April, investors 
dumped $550 billion in Chinese stocks, 
Yahoo Finance reported. 
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The Shanghai and Shenzhen exchanges 
together gave up about $519 billion, 
according to the Financial Times. Firms 
listed on the NASDAQ Golden Dragon index 


vey 


of Chinese corporations lost $31 billion. 
Foreign investors took out about $2 billion. 


The selloff followed news that China’s economy grew 4.5 percent in this year’s first 
quarter, exceeding predictions of a 4-percent bump. 


The news caused investors to doubt that Beijing would extend its stimulus programs 
that have juiced the economy and, therefore, growth could slow in weeks and months 
ahead, weakening stock values. 


Also, doubts are growing that the People’s Bank of China will pare back its recent 
interest rate increases. 


In addition, China’s government has tightened control over the real estate market in an 
attempt to quell the lingering crisis that pushed the sector to the brink of collapse over 
the past 18 months. 

The government’s tighter hand could discourage home buyers, analysts warned. 
“China is now a huge country and cannot grow at the rate it grew 10 years ago,” Mark 


Mobius, founder of Mobius Capital Partners and a specialist in emerging markets, said 
in a recent Bloomberg television interview. 
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“It was growing at 10 percent [annually]. This is gone,” he added. “This cannot be 
done any more because of the size of the economy.” 


TREND FORECAST: As the global economies slow, so too will China’s. And with the 
U.S. expected to raise interest rates tomorrow and the European Union expected to 
jack them up on Thursday, it will slow down the major economies of the world which 
means they will buy less from China. 


On the European front today Eurostat reported that consumer prices in the 20 
countries using the euro jumped 7 percent in April from a year earlier. Thus, the 
interest rate increase will bring down the already weakening EU GDP. 


CHINA CONTINUES TO DOMINATE U.S. SOLAR MARKET 


‘ China will increase its U.S. market share of 


solar panel sales to 45 percent this year, up 
_ from 42 percent іп 2022, according to the 
British-based Solar Media Ltd. 


China’s long-time lead in solar panel 
technology and manufacturing keeps the 
country’s grip firm on the U.S. market. 


China held 64 percent of the U.S. solar panel market in 2020. During the COVID War, 
supply chain bottlenecks allowed U.S. makers to erode China’s market share. 
However, that erosion has ended, Solar Media’s analysis indicates. 

Also, China has evaded some tariffs on its solar products by channeling them through 
four other Asian countries, according to an investigation by the U.S. commerce 


department. 


Avoiding tariffs lowers the U.S. selling price of an imported product. 
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The U.S. government is now poised to levy tariffs of as much as 250 percent on 
related products from those four collaborating countries, The Wall Street Journal 
reported. 


The tariffs, which would impact an estimated 40 percent of the world’s solar panel 
market, are under suspension after president Joe Biden set a moratorium on them. 


U.S. solar companies had complained that the tariffs would raise the costs and prices 
of their projects. 


Now a bipartisan resolution to reinstate the tariffs is likely to pass the U.S. House of 
Representatives, the WSJ reported, as politicians seek to defend U.S. solar panel 
makers from heavy-handed foreign competition. 


The resolution is well-meaning but misdirected, solar industry executives and 
lobbyists say. 


They are pressing Congress to reject the resolution, claiming that lifting the 
moratorium could render them liable for as much as $1 billion in back payments, spike 
project costs, and lead to orders and entire projects being scrapped. 


TREND FORECAST: The 14 months remaining on the moratorium is giving domestic 
makers time to set up factories and establish supply chains that could give U.S. 

makers the means to fill any gaps in the market left if Chinese products are more costly 
or become scarce, according to a 17 April letter to Biden signed by more than 400 
U.S. solar firms. 


The companies also are hoping to take advantage of the billions of dollars set aside in 
Biden’s infrastructure budget to support clean and green energy manufacturing. 
However, with China in control of many of the rare-earth and other commodities 
essential for solar development, a cheap labor force and advanced industrial baser, we 
forecast they will continue to dominate the new energy sector. 
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SPOTLIGHT: OFFICE BUILDING BUST 


= NEW YORK OFFICE BUST HINTS АТ 
| | ECONOMIC DOMINO DISASTER 


LATE 


і = 


3 Тһе combination of the remote-work 

= revolution and rising interest rates “could be 
$ worse than anything corporate landlords 
have experienced before,” The New York 
Times said in a 26 April analysis. 
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“Major banks and real estate analysts...warn that languishing properties, along with 
falling property values and higher borrowing costs, could increase the chances of a 
recession nationally and a budget crisis for the city,” the NYT wrote. 


The city’s office occupancy rate has hovered on either side of 50 percent for months, 
indicating that it is unlikely to change significantly without a major unpredictable 
event. 


New York City’s commercial real estate market is the largest in the U.S. The value of 
its office blocks could shrink by as much as $48.75 billion in coming years, according 
to a study by Columbia and New York universities. 


JPMorgan Chase, Wells Fargo, and other major banks have been sharpening their 
warnings that $1.5 trillion in commercial real estate loans are coming due before 2026 
and that, because of higher interest rates and lower occupancy, the risk is growing 
that large numbers of property owners might be unable to repay their loans. 


More than two-thirds of loans on commercial real estate are held by small and regional 
banks, the NYT noted. 


If the city’s market is hit by a wave of defaults on eight- or nine-figure loans against 
the city’s office towers, the banking industry could spin toward collapse, analysts told 
the NYT. 


SL Green Realty, the city’s largest office owner, has seen its share price dive 76 
percent since the COVID War began. Vornado Realty Trust’s stock is trading at its 
lowest prices since 1996. Shares of Empire State Realty, which owns the Empire State 
Building, are trading near record lows. 


Green reported first-quarter earnings about 28 percent below the same period in 
2020. 


Collectively, the three office landlords have lost $17 billion in equity market value in 
the last 36 months. 


Blackstone, the private equity group that is the world’s largest owner of commercial 
property, reported distributions to shareholders were down by 36 percent in this year’s 
first quarter compared to a year earlier. 


Blackstone already walked away from one Manhattan office building, has “greatly 
reduced” its commercial property holdings, according to the NYT, and has warned 
that the office property market’s future looks grim. 


About 80 percent of new office leases signed so far this year were in so-called “Class 
А” buildings, usually the newest and most well-appointed. 


Owners of older buildings hoping to convert them to apartments or condos have 
found that offices require extensive renovations to meet residential building 
requirements and that today’s higher interest rates make the conversions 
unaffordable. 


The city is already reeling from the loss of roughly half of the million pre-COVID 
commuters that flooded its shops and restaurants. 
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Also, New York’s office workers make about 75 percent more in annual pay than other 
categories of workers there, according to New York’s Office of the State Comptroller. 


Because roughly half that spending on a daily basis has been lost, much of the 
economic ecosystem of bars, restaurants, hair salons, clothing stores, and other 
businesses that commuters supported already has disappeared. 


TRENDPOST: Unless they were Trends Journal readers, office landlords were 
unwilling or unable to foresee that remote work would deflate their property values, 
even if it was less sweeping than it has become. 


As a result, many landlords now face the prospect of selling at a loss, losing their 
properties to foreclosure, or filing bankruptcy. 


As an alternative, some property owners have handed their keys back to their lenders 
and walked away. 


Lenders then will be forced to put the failed properties up for sale. When they do, they 
will find that many buildings are too expensive for potential buyers to renovate. As a 
result, the properties will be sold as building lots at rock-bottom prices. 


As we have often noted, cities are at the bottom of this pile of financial wreckage. 


Municipalities will lose a significant share of their property tax base, which makes up at 
least 40 percent, and often the majority, of cities’ revenues. 


Ultimately, cities may reclaim some of these buildings for back taxes and foot the 


exorbitant bill for reconditioning them as low-income housing or shelters for homeless 
persons. 
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MARKET VALUE PLUNGES FOR SAN FRANCISCO OFFICE BUILDINGS 


In 2019, the office building at 350 California 
Чч Street in the heart of San Francisco’s 

Ві financial district was worth about $300 

є million, according to property brokers. 


The building is now on the market. Bids are 
expected to be around $60 million, 80 
percent below the tower’s value just four 
years ago. 


The plunge is emblematic of what the San Francisco Standard newspaper has called 
an “epic value collapse” of the city’s office building market. 


However, no other city has seen values fall as much as San Francisco has, according 
to real estate services firm CBRE. Tech giants such as Dropbox, Meta Platforms, 
Salesforce, and Yelp have dumped hundreds of thousands of redundant space onto 
the market to sublet. 


About 30 percent of the city’s office space is now empty, compared to roughly 4 
percent in 2019, CBRE reported, more than a sevenfold increase. 


Lease rates stood at an average of $75.25 during the first quarter; they had averaged 
$88.20 in 2020’s first three months. 


Some subleases are being signed for $25 a square foot, a breakeven figure to do 
nothing more than keep the lights and heat on, according to Newmark Group, a real 


estate services firm. 


The vacancies, which drive down property values, pose a follow-on crisis for the city’s 
government: office landlords are among the city’s chief property taxpayers. 
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Coupling office real estate’s loss of value to a similar loss in retail space that emptied 
as commuters and residents fled to work remotely, the city stands to lose $1 billion in 
property tax revenue through 2028, according to the San Francisco controller’s office. 


TREND FORECAST: Again, we had made the office building crisis forecast when 
politicians launched the COVID War in 2020 and forced people to work from home... 
which we had also forecast would be a trend. The value of office buildings is sliding 
everywhere in the U.S., as we have long documented in articles such as “As Forecast: 
‘Dimming Hope’ That Pre-COVID Demand for Office Space Will Return” (22 Nov 2022) 
and “As Forecast: Office Building Bust Begins to Bite” (20 Dec 2022), among many 
others. 


Trends Journal 63 2 May 2023 


UKRAINE WAR TREND UPDATE 


TOP GERMAN MILITARY OFFICIAL: RAMP UP UKRAINE WAR, 
BOMBS AWAY OVER RUSSIA 


Boris Pistorius, the German defense minister, said last week that Berlin will continue to 
provide Ukraine with weapons to keep the war with Russia going and gave the public 
approval for Kyiv to carry out attacks on Russian territory that he called “completely 
normal.” 


Pistorius said in military conflicts it is to be expected that countries being attacked 
also move “into the opponent’s territory, for example, to cut off supply routes.” 


The West once saw these strikes as a clear red line for Russia that would not be 


tolerated out of fear that Russia would escalate the fight. Germany no longer hides 
that it is at war with Russia. The nation that killed some 25 million Russians in World 
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War Il and destroyed much of Europe is ramping up its military spending in response 
to the Russian invasion. 


Dmitry Medvedev, the deputy chairman of Russia’s national security council, called 
Pistorius the German slur “Kraut” after he made the comment. 


“He surely envies the glory of the third Reich warlords,” Medvedev tweeted. “Well, he 
actually needs to remember a historical omen. The German who wishes to attack 
Russia, must be ready for our parade in Berlin.” 


Pistorius joined the Ukraine Defense Contact Group at the U.S. Air Force base in 
Ramstein and bragged about Berlin’s support for Kyiv and vowed more. 


“Ukraine can count on Germany as long as it takes,” Pistorius said. 


Johannes Stern wrote in WSWS that Germany is “playing an increasingly central role 
in the escalation of the war.” 


He noted that Pistorius said Germany already provided Kyiv with Leopard 2 tanks and 
40 Marder armored vehicles. 


Pistorius said they will be equipped “with large packages of material and spare parts 
and much-needed ammunition.” 


Oleksii Makeiev, the Ukrainian ambassador, on Sunday appealed to Germany to send 
more air defense systems, tanks, and ammunition prior to Ukraine’s much-anticipated 
counteroffensive. 


“More air defense systems—like the IRIS-T, Patriot and Gepard—are needed most 
urgently," Makeiev told German outlets, according to DW. “For the planned 
counteroffensive, we need more armored vehicles, tanks and artillery systems, 
long-range ammunition in the shortest possible time.” 


The report noted that Germany has provided Ukraine with 18 tanks, 34 Gepard 
anti-aircraft tanks and Patriot and IRIS-T air defense systems. 
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Pistorius also noted that Berlin has trained Ukrainian troops on how to operate the 
equipment. He said German forces are helping to protect these tanks from “threats 
from the air.” 


TRENDPOST: Stern wrote in WSWS that it is “becoming increasingly clear that the 
NATO powers are preparing for a long war of attrition, which will cost hundreds of 
thousands more lives, can escalate at any time, and is already devouring vast sums of 
money.” 


This is something that The Trends Journal has warned about since the beginning of 
the war. (See “CHINA CRITICIZES BIDEN ADMINISTRATION FOR PROMOTING 
UKRAINE WAR AND ‘THROWING MUD’ ON POTENTIAL PEACE DEAL” 21 Mar 2023, 
“ESTONIA EXPRESSES CONCERN THAT PEACE COULD BE ACHIEVED IN 
UKRAINE” 7 Mar 2023 and “GERMANY: NO PEACE PERMITTED, AGAIN AT WAR 
WITH RUSSIA” 7 Mar 2023.) 


German Chancellor Olaf Scholz told the Bundestag last month that Russian President 
Vladimir Putin “currently accepts only one form of negotiation, namely unconditional 
surrender, allowing him to push through all of his goals.” 


Scholz said Germany holds a special responsibility in Europe—as the continent’s 
biggest economy —to stand ир to outside aggression, without naming Russia. He has 
also become one of the top supporters of Ukraine in its effort to expel Russian forces 
from the country. 


“You can’t negotiate with a gun to your head —except for your own submission. There 
will be no military victory for Russia, also because we and our partners continue to 
support Ukraine,” he said. 

Scholz has changed his tune since the beginning of the war when he denied sending 
Ukraine “heavy weapons” and said it was imperative that NATO does not get into a 
direct military confrontation with Russia, a “highly armed superpower.” 


He called it essential to avoid WWIII. 
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But Germany has become pro-war, led by Annalena Baerbock, the foreign minister, 
who let it slip earlier this year when she admitted Europe is at war with Russia. (See 
“GERMANY’S CHIEF WAR HAWK CONFIRMS CELENTE’S FORECAST: EUROPE IS 
AT WAR WITH RUSSIA” 31 Jan 2023.) 


She said it was “crucial” that European countries remain united and that there is no 
blame game because “we are fighting a war against Russia and not against each 
other.” 


WWIII: U.S. PREPARES FOR POSSIBLE NUCLEAR STRIKE BY RUSSIA IN 
UKRAINE 


The Biden administration has begun wiring 
Ukraine with radiation sensors so it will be 
better able to identify the culprit behind a 
nuclear blast or dirty bomb, according to a 
report. 


The New York Times reported that part of 
the goal in placing these sensors across the 
country is to make sure that it can positively identify a Russian weapon. 


The Nuclear Emergency Support Team, a “shadowy” unit run by the National Nuclear 
Security Administration, is teaming up with Ukraine in the effort, according to the 
Times. The Bulletin of the Atomic Scientists wrote that Jeffrey Richelson, the author of 
a book about NEST’s mission, observed, “If a similar organization did not exist in the 
real world, Hollywood probably would have created one.” 


“If a nuclear emergency were to occur in Ukraine, whether a radiation release from a 
nuclear reactor or a nuclear weapon detonation,” the security agency said in its 
statement to the paper, “scientific analyses would be rapidly provided to U.S. 
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government authorities and decision-making centers in Ukraine and the region to 
make actionable, technically informed decisions to protect public health and safety.” 


The U.S. Energy Department, which oversees the support team, is spending about 
$160 million on “nuclear precautions” in Ukraine. 


TRENDPOST: Russian President Vladimir Putin said last month that Moscow will 
deploy "tactical nuclear weapons" in Belarus and nuclear talk has been increasing in 
recent weeks. (See “AS WE’VE WARNED: RUSSIA SAYS THREAT OF NUCLEAR 
EXCHANGE WITH U.S. GROWING” 25 Apr 2023, “WWIII: BELARUSIAN PRESIDENT 
ECHOES OUR FORECAST OF NUCLEAR WAR” 4 Apr 2023 and “RUSSIAN 
DIPLOMAT: NUCLEAR ARMAGEDDON LOOMS ‘EVER MORE DISTINCTLY’ THANKS 
ТО U.S., ALLIES” 28 Mar 2023.) 


Wendy Sherman, the U.S. deputy secretary of state, said during an annual NATO arms 
control conference last week that Putin could use a tactical nuclear weapon in a 
"managed" escalation. 


Putin has said he will not use nuclear weapons in Ukraine. But Sherman said the 
leader may see these tactical nukes as a risk worth taking. 


"We have all watched and worried that Vladimir Putin would use what he considers a 
non-strategic tactical nuclear weapon or use some demonstration effect to escalate, 
but in a managed risk escalation," Sherman said. "It is very critical to remain watchful 
of this." 


TRENDPOST: Since the Ukraine War began a year ago, The Trends Journal has 
forecast that WWIII has begun and either a major false event or a nuclear exchange will 
make it “official.” 


Dmitry Medvedev, the former president of Russia, warned in February about the risk of 


nuclear “apocalypse” because the U.S. and West have been providing billions to 
Ukraine to ensure the fight continues. 
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It is worth reminding readers that other than the U.S., no other country ever used 
nuclear weapons on an enemy. 


Azerbaycan 24 reported that Medvedev noted that U.S. Secretary of State Antony 
Blinken recently spoke about the plight of the Japanese after the atomic bombs 
detonated on Hiroshima and Nagasaki. Blinken evidently left out the fact that it was 
U.S. pilots who carried out the strikes. 


The U.S. media is also promoting reports that Russia is planning a nuclear weapons 
test. 


Lynne Tracy, the U.S. ambassador to Moscow, told the Kommersant newspaper that 
Russia is talking about a future test, Reuters reported. Moscow rejected Tracy’s claim 
and said “at the moment, everyone is sticking to the [New START Treaty] moratorium.” 


UKRAINIAN WAR ESCALATES: KYIV PLANS TO TAKE OVER CRIMEA. BLOWS UP 
RUSSIAN OIL DEPOT. 


Posted on Facebook this past Sunday, 
Ukraine’s National Security and Defense 
Council secretary Oleksiy Danilov listed 
Kyiv’s 12-point plan to recapture Crimea 
and drive Russia out of its main port in 
Sevastopol on the Black Sea that it has had 
for the past 200 years. 


And besides blowing up the Kerch Strait Bridge that connects Crimea with Russia, the 
reoccupation plan calls for expelling all Russian citizens who came to Crimea after 
2014... where some 96 percent of the citizens voted to align with Russia. Indeed, as 
posted on Wikipedia: “97 percent voted for integration of the region into the Russian 
Federation, with an 83 percent voter turnout, and from Sevastopol there was also a 97 
percent vote for integration with Russia, with an 89 percent voter turnout.” 
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Besides taking back Crimea, the 12 point plan includes taking back all the land that 
Russia has captured since they invaded Ukraine on 24 February 2022. 


Actions Speak Louder Than Words 


Showing that it is action and not just talk, two Ukrainian drones smashed into oil tanks 
at a depot in Crimea, sparking a major fire and increasing tension before a reported 
counteroffensive to boot Russians out of the country. 


Mikhail Razvozhayev, the Moscow-installed governor of Sevastopol, said the fire at 
the depot on Kazachya Bay—which sent thick plumes of smoke into the air—has 
been contained. The Associated Press noted that the drone attack came a day after 
Russia unleashed more than 20 cruise missiles and drones into Ukraine. 


The Ukrainian Armed Forces announced on Sunday that the attack on the depot was 
“carried out by Ukrainian forces "in preparation for the broad, full-scale offensive that 
everyone expects.” 


Natalia Humeniuk, a spokeswoman from Ukraine, called the attack a success and said 
the “enemy’s logistics were undermined,” according to Newsweek. She said Russian 
officials in the region are now trying “to evacuate their families and leave Crimea 
themselves.” 


Ukraine’s Defense Intelligence said the fire seemed like “God’s punishment” for the 
Russian strikes on the Ukrainian city of Uman that resulted in at least 23 dead. 


“This punishment will be long-lasting,” Andrii Yusov told Ukrainian media, CNN 
reported. The report said Yusov told Crimean residents to make sure they stay away 
from military facilities. 


Kyiv has been targeting Crimea in recent weeks with dozens of attacks, Razvozhayev 


said. He noted that Russians intercepted a sea drone earlier last week that was 
headed for the harbor. 
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Ukrainian President Volodymyr Zelensky has identified Crimea as his army’s main goal 
and vowed to reclaim the peninsula. 


He repeated the vow last week and said Kyiv wants to take back the peninsula during 
its counteroffensive. (See “RAMPING UP WAR, UKRAINIAN ATTACKS RUSSIAN 
BASE IN CRIMEA” 4 Apr 2023, “ARROGANT WARMONGERING MILITARY OFFICERS 
OFFER ADVICE ON HOW TO RETAKE CRIMEA, DESTROY RUSSIA” 7 Mar 2023 and 
“TARGET CRIMEA: ZELENSKY READY TO CROSS THE RED LINE” 28 Feb 2023.) 


Russia has warned Ukraine against trying to take the peninsula, which is home to 
Russia’s Black Sea fleet in Sevastopol and said any major attack would be interpreted 
as an attack on Russia and Moscow would respond “using weapons of any kind.” 


TRENDPOST: We remind our readers that, unlike the propaganda you read in the 
mainstream media, Russia did not attack Crimea in 2014. 


The Russian military already had a presence there for some 200 years. Under a lease 
agreement (which did not expire until 2047), negotiated when Russia granted 
independence to Ukraine, its Black Sea Fleet is based at Sevastopol port in Crimea. 


Furthermore, Crimea would likely still be a part of Ukraine if the U.S. had not 
orchestrated a coup to overthrow the government of the democratically elected 
president of Ukraine, Viktor Yanukovych. (See “WASHINGTON IS DRIVING THE 
WORLD TO THE FINAL WAR,” 28 Apr 2014.) 


It was Crimean who voted overwhelmingly — Бу 97 percent—to rejoin Russia, but it is 
internationally recognized as Ukrainian territory. The Kremlin sees Crimea as theirs. 


Crimea had been part of Ukraine only since 1954, when Soviet Premier Nikita 


Khrushchev, a Ukrainian, designated it as such. In fact, Crimea has been part of Russia 
longer than the United States has been a country. 
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FEATURED TRENDS GUEST ARTICLES 


WHO PREPARES GLOBAL TAKEOVER 
‘One Health’ — The Global Takeover of Everything 


by Dr. Joseph Mercola 
Story at-a-glance 


e The World Health Organization is seeking to cement its control over global 
health through amendments to the international health regulations (IHR) and its 
pandemic treaty 

e The pandemic treaty will grant the WHO power over far more than pandemic 
responses. It emphasizes the “One Health” agenda, which combines human 
health, animal health and environmental concerns into one 
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e Under the One Health agenda, the WHO would have power to make decisions 
relating to diet, agriculture and livestock farming, environmental pollution, 
movement of populations and much more 

e Private interests wield immense power over the WHO, and a majority of the 
funding is “specified,” meaning it’s earmarked for particular programs. The WHO 
cannot allocate those funds wherever they’re needed most. This too massively 
influences what the WHO does and how it does it. So, the WHO is an 
organization that does whatever its funders tell it to do 

e The globalist takeover hinges on the successful creation of a feedback loop of 
surveillance for virus variants, declaration of potential risk followed by 
lockdowns and restrictions, followed by mass vaccinating populations to “end” 
the pandemic restrictions, followed by more surveillance and so on. The funding 
for this scheme comes primarily from taxpayers, while the profits go to 
corporations and their investors 


In a March 22, 2023, video, Dr. David Bell, Ph.D., a PANDA Science Sense Society’ 
executive committee member,” reviews the new international pandemic treaty 
proposed by the World Health Organization — what it is and the impact it will have on 
democracy and freedom across the world — and the proposed amendments to the 
WHO's international health regulations (ІНВ).? As noted by PANDA:4 


“The COVID event has revealed that it was about more than just public health 
and the political, economic and societal aspects of the response are of far 
greater significance than the virus itself. There remains a continued drive toward 
the transformation of our societies in ways that threaten democracy and our 
existing ways Of life.” 


The WHO’s pandemic treaty and the IHR amendments are two of the strategies that 
are driving us “toward transformation of society that threaten democracy and our 
existing ways of life.” Both are aimed at achieving the same thing, namely centralizing 
power over nations with the WHO. 
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The WHO Is Wholly Compromised 


As noted by Bell, the WHO is no longer what it used to be. For starters, private 
interests now wield immense power over the organization. Bill Gates is the largest 
funder of the WHO when you add together the donations from the Gates Foundation 
and his other organizations, such as GAVI the Vaccine Alliance. 


Another major change is that most of the funding is “specified,” meaning it’s 
earmarked for specific programs. The WHO cannot allocate those funds wherever 
they’re needed most. This too massively influences what the WHO does and how it 
does it. As noted by Bell, “The WHO is very much an organization that does whatever 
its funders tell it to do.” 


As just mentioned, Gates wields the greatest financial influence, and he never seems 
to fund anything that he can’t profit from at the backend. For example, he funds a 
“green revolution” in Africa that promotes genetically engineered (GE) crops because 
he’s invested in the companies that supply GMO seeds. The end result is greater 
famine and poverty, but Gates laughs all the way to the bank. 


He also funds vaccination campaigns for the very vaccines he’s invested in. It’s not 
about charity or doing good for the world. He simply creates markets for his 
investments. 


Bell points out that the COVID lockdown strategy clearly did not come from the WHO 
itself, but rather from some outside source. How do we know this? Because its 
pandemic guidelines up until the COVID outbreak called for isolating infected patients 
only, for seven to 10 days. 


Then, when COVID came about, that guidance was completely turned on its head, 
and the entire world, sick and healthy alike, were told to self-isolate for weeks and 
months at a time. Someone made the WHO issue this irrational and unscientific 
recommendation. 
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As a result of lockdowns, several of the WHO’s supposed goals for global health and 
well-being, especially for children, suffered dramatic setbacks, yet they didn’t seem to 
care. 


On top of that, the WHO pushed for mass vaccination of populations they clearly 
knew had extremely low risk for COVID — children and young adults in terms of age 
groups, and Africa in terms of geographic location. Not surprisingly, Gates 
vaccine-related organizations (GAVI and CEPI) led that charge. 


COVID Countermeasures Had Nothing to Do With Health Care 


Bell also highlights how idiotic the vaccination narrative was. “With a fast-moving 
pandemic, no one is safe unless everyone is safe.” That motto was reiterated 
everywhere to promote the COVID jab, yet it’s completely irrational, because people 
who recover from the infection have natural immunity. 


They are extremely safe, regardless of others’ vulnerability. We don’t need the whole 
world to be immune. We just need to meet the threshold for herd immunity and the 
vulnerable are automatically protected by those with natural immunity. 


“What this is telling you is that the people running this are not interested in 
evidence, in truth, or even in being logical,” Bell says. “They’re interested in 
sound bytes, and this has nothing to do with health care. Nothing.” 


If not about health, what was the pandemic response about? In short, it was about 
money, and more specifically, wealth transfer. Forty new billionaires were created 
while some 200,000 small businesses were destroyed in the U.S. in 2020 alone.” 
Vaccine makers also made hundreds of billions of dollars on “vaccines” that provided 
virtually no protection while killing an unprecedented number of working age adults 
and decimating birth rates. 
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‘The Greatest Show on Earth’ 


Bell goes on to review how the pandemic industry is putting on “the greatest show on 
earth.” According to the pandemic industry, pandemics are becoming more frequent. 
This is false, Bell says. 


They also claim there’s “increasing interaction between humans and wildlife or 
livestock,” the insinuation being that lethal viruses regularly jump species. This notion, 
Bell says, is just “plain silly.” 


Still, these are the narratives they’re going with to create a feedback loop of 
surveillance for variants, declaration of potential risk, followed by lockdowns and 
restrictions, followed by mass vaccinating populations to “end” the pandemic 
restrictions, followed by more surveillance and so on. The funding for this scheme 
comes primarily from taxpayers, while the profits go to corporations and their 
investors. 


Two Instruments to Seize Control 


As explained by Bell, the two primary instruments that will turn the WHO into a central 
health police are the IHR amendments and the WHO’s pandemic treaty. The IHR 
amendments (which have force under international law) will provide “teeth” to the 
WHO’s goal of increased control over health emergencies, while the treaty will provide 
financing, governance and supply networks. 


IHR Amendments Destroy National and Individual Sovereignty 


The IHR amendments,’ as currently drafted: 


e Expand the definitions of pandemics and health emergencies. 
Specifically, it introduces “potential for harm” rather than actual 
harm. So, the WHO can mandate lockdowns or medical 
interventions based on the mere suspicion that a virus might 
Cause public harm. 
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e Change the recommendations of the IHR from nonbinding to 
mandatory, so member states MUST follow and implement the 
WHO’s recommendations. 


e Solidify the director-general’s ability to independently and 
single-handedly declare health emergencies. 


ө Set up an extensive surveillance apparatus іп all member states. 
e Enable the WHO to share country data without consent. 


e Give the WHO control over certain resources within member 
countries, including intellectual property rights. 


e Force national support for censorship activities directed by the 
WHO. 


e Change existing IHR provisions that affect individuals from 
nonbinding to binding, including provisions relating to border 
closures, travel restrictions, quarantines, medical examinations 
and the medication and vaccination of individuals. 


Treaty Will Expand WHO’s Power Beyond Pandemics 
Meanwhile, the pandemic treaty will: 


e Set up an international supply network overseen by the WHO. 

Fund the WHO’s health emergency structures and processes by requiring at 
least 5% of national health budgets to be dedicated to health emergencies. 

e Set up a governing body under the auspice of the WHO to oversee the entire 
health emergency process. 

e Expand scope of the WHO’s power by emphasizing the “One Health”®? agenda, 
which recognizes that a very broad range of aspects of life and the environment 
can impact health and therefore fall under the “potential” to cause harm. This is 
how the WHO will be able to declare climate change as a health emergency and 
subsequently require climate lockdowns, for example. 
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The graphic" below illustrates how the WHO’s scope of control is expanded under the 
One Health agenda to cover vast aspects of everyday life. Under the new treaty, the 
WHO will have unilateral power to make decisions about any of these areas, and its 
dictates will supersede and overrule any and all local, state and federal laws. 


Interestingly, the term “One Health,” which was formally adopted by the WHO and the 
G20 health ministers in 2017, was first coined by the executive vice president of the 
EcoHealth Alliance, the same firm that appears to have had a hand in the creation of 
SARS-CoV-2, William Karesh, DVM, іп а 2003 article on Ebola." 


ONE HEALTH 


Human health and animal health are interdependent. 
At the same time, both depend on the environment. 


ANIMAL 
HEALTH 


`5 
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Taxpayers Fund Their Own Exploitation 


As noted by Bell, it’s not just the WHO that is pushing this agenda. It’s financed and 
promoted by a long list of organizations, including the United Nations, the European 
Union, the Bill & Melinda Gates Foundation, GAVI, the Wellcome Trust, UNICEF, CEPI, 
the World Economic Forum (WEF) and the World Bank. 


But while these entities are officially funding the pandemic industry, what’s really 
happening is they’re “using taxes to fund wealthy people to exploit poor populations 
elsewhere,” Bell says. We’re also funding our own exploitation and demise. It’s not just 
the poor that will suffer under a globalist totalitarian regime, but everyone who is not 
part of the globalists’ top echelon. 


Taxpayers are providing the money while private profiteers are deciding how that 
money is spent, and it’s being spent in ways that will benefit themselves. So, it’s a 
private-public “partnership” where the public is being robbed and all the benefits go to 
the private sector. 


Current Timeline 


As it currently stands, the IHR amendments will be voted on in the World Health 
Assembly (WHA) in May 2024, about a year from now. They only need a majority vote 
to pass. If that vote happens as planned, then the 10-month deadline for member 
states to reject the amendments will expire in March 2025, and the amendments will 
come into force in May 2025. If a member state opts out, then the current 2005 IHR 
version will apply to that state. 


The WHO pandemic treaty will also be voted on by the WHA in May 2024. It requires a 
two-thirds majority vote to pass, and 30 member countries to ratify it. Thirty days after 
ratification, the treaty will take force for the countries that signed it. 


The globalists don’t want to wait three years, however, so in the meantime, they’re 


working on a third avenue, which involves the creation of a “medical countermeasures 
platform for pandemics” under the WHO. And this platform will be implemented by 
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September 2023. Many aspects of this platform will then simply morph right into the 
IHR amendments and the treaty. 


“We need to understand that this whole thing is based on complete nonsense,” Bell 
says. “But it’s working.” 


The Endgame, and How to Stop It 


In an April 16, 2023, Substack article,'* Jessica Rose, a postdoctoral researcher іп 
biology, tries to make sense of the last three years. Starting at the end, she believes 
the endgame is the “conversion of the majority of human beings into workers ... like 
ants.” 


To get there, the globalists must dehumanize us, systematically chip away at the 
human spirit, render us infertile and destroy all notions of bodily autonomy and 
national sovereignty. And, like Bell says, the plan has worked quite well so far. But 
cracks are beginning to show. More and more people are starting to put the puzzle 
pieces together, as Rose attempts to do in her article. 


The COVID pandemic was the set-up, Rose suggests. It was geared to “test 
compliance levels” and set the scene for the next act, which was to normalize all 
things abnormal. The trans movement, which completely overwhelmed the social 
consciousness in a single year, is a continuation and expansion of that “normalization 
of the abnormal” phase. 


It’s also a major component of the agenda to dehumanize and sterilize the population. 
After all, trans youth — which are also among the most brainwashed individuals in 
society right now — are the future of humanity. 


A brand-new report by legal experts backed by the United Nations is also seeking to 


normalize pedophilia, '? which would further dehumanize and de-spirit our youth for 
generations to come. 
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Adding insult to injury, the report was published March 8, 2023, “in recognition” of 
International Women’s Day. Never mind the fact that young girls and women are the 
primary victims of this sick mindset. 


The “man made climate change” hysteria and subsequent war on carbon is another 
fabricated “emergency” that is unhinged from science and reality. And, like the global 
COVID response, the UN’s Sustainable Development goals are perfectly tailored to 
enable the endgame. Under these goals, human freedom, human health and quality of 
life are sacrificed to “protect the environment and save the planet.” 


As Rose notes, if the WHO pandemic treaty goes through, we can expect to be locked 
down indefinitely under the guise of “some climate catastrophe, likely linked to some 
‘deadly pathogen’ passed to humans via some insect vector like mosquitoes.” 


By then, central bank digital currencies (CBDCs) will also be in place, which will 
enable the unelected totalitarian regime to enforce whatever restrictions the WHO and 
its funders dream up, be it related to the food you’re allowed to eat based on your 
carbon footprint, the drugs you’re forced to take, what causes you’re allowed to fund, 
what businesses you’re allowed to buy from, when and how far you’re allowed to 
travel or anything else. 


“A practical way I can think of to stop the endgame from being realized is to stop 
the CBDC,” Rose writes. “Use cash. Insist upon it. Do not give business to stores 
that only use cashless systems. Supply equals demand, so demand the use of 
CASH. Use bitcoin. It’s the antithesis of CBDCs.” 

Other Strategies to Reclaim Our Freedoms 

At the end of his video, Bell also reviews some of the possible ways in which we can 

respond to the threats to our national sovereignty and personal freedom, and the 


challenges involved. 


e Reform the WHO — The question is how? Can it be reformed? 
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e Exit and defund the WHO — Drawbacks of this strategy include the fact that 
countries that exit the WHO lose direct influence over its direction, and the 
pandemic industry will still exist and exert immense influence worldwide. 

e Ignore the amendments and the treaty — Few countries will be able to afford 
this, as noncooperative member states will be sanctioned by the rest. 
Malfeasant rulers will also still be enabled. 

e Educate the populace and politicians and “encourage noncompliance with 
stupidity” — This is “a hard road,” Bell says, “but [it] gives the people a voice.” 


Educating the populace, politicians in particular, may ultimately be the best approach. 
As noted by Bell in an April 2, 2023, article in The Daily Sceptic:"* 


“The international community can benefit from coordination over public health. 
But that is not what CA+ [the pandemic treaty] proposes. This is a draconian 
measure aimed at taking away national sovereignty. 


“It gives vast powers to a single organization with troubling funding 
arrangements and a track record for causing terrible damage. Legislators should 
reject these proposals, refuse to send taxpayer money to the WHO and reject the 
notion of public health by dictate.” 
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The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 
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RUTHERFORD INSTITUTE ASKS SUPREME COURT TO REIN 
IN THE IRS’ UNCONSTITUTIONAL POWER GRABS, 
WARRANTLESS SEARCHES OF INNOCENT TAXPAYERS’ 
BANK ACCOUNTS 


by John & Nisha Whitehead 


WASHINGTON, DC — Warning against unconstitutional power grabs and overreaches 
by the IRS, The Rutherford Institute has asked the U.S. Supreme Court to restrict the 
tax agency’s authority to carry out warrantless searches of innocent taxpayers’ bank 
accounts and financial records as part of its efforts to identify and pursue the funds of 
associated family members and friends with delinquent taxes. 


In an amicus brief file ith the Supreme Court in Polselli RS, The Rutherford 
Institute and Cato Institute argue that the sweeping investigatory power wielded by 
the IRS—to circumvent the Fourth Amendment by carrying out warrantless searches 
of the bank accounts and records of innocent people merely because they may be 


Trends Journal 84 2 May 2023 


associated with a delinquent taxpayer—offends every constitutional sensibility on the 
right to privacy. 


“The Supreme Court needs to rein in the IRS’ unconstitutional power grabs,” said 
constitutional attorney John W. Whitehead, president of The Rutherford Institute and 
author of Battlefield America: The War on the American People. “This practice of 
investigating the bank records of innocent taxpayers because they may have family 
members or associates who are delinquent on their taxes is merely a perverse form of 
guilt by association. At a minimum, Fourth Amendment protections should not 
disappear just because sensitive information is shared with third parties, such as 
banks and attorneys.” 


The case arose after an IRS Revenue Officer, seeking to collect underpaid federal 
taxes by Remo Polselli, served summonses on the banks of Polselli’s wife and 
attorney in order to find account and financial records concerning Polselli. The IRS 
agent did not notify Polselli’s wife or attorney of the summonses, but the banks 
voluntarily did so. Polselli’s wife and attorney subsequently filed motions in federal 
district court to quash the IRS’s summonses. In siding with the IRS, the district court 
held that Polselli’s wife and attorney аге not entitled to notice of the summons апа 
have no right to even be heard on their motions to quash the summonses. 


The Sixth Circuit Court of Appeals agreed and, not wanting to “significantly impede 
the IRS’s ‘expansive information-gathering authority,” interpreted a federal statute to 
rule that the IRS may summon the recordkeeper of any person without notice to that 
person if the summons was issued in aid of the collection of an assessment against a 
delinquent taxpayer. Although the Sixth Circuit acknowledged that the IRS may be 
able to access information regarding blameless third parties, which could then be 
shared with the Department of Justice for a criminal prosecution, the court brushed 
aside such concerns as “conjectural fears.” 


In support of the appeals by Polselli’s wife and attorney to the Supreme Court, 
attorneys for The Rutherford Institute and Cato argued that the statute should be 
interpreted consistent with the Fourth Amendment’s privacy values and protections 
against unreasonable searches so that the IRS cannot sweep up sensitive information 
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of innocent people who coincidentally happen to have the same employer, lawyer, or 
accountant as a delinquent taxpayer. 


Ethan H. Townsend, Michael B. Kimberly, and Emmett A. Witkovsky-Eldred of 
McDermott Will & Emery LLP advanced the arguments in the amicus brief in Polselli v. 
Internal Revenue Service. 


The Rutherford Institute, a nonprofit civil liberties organization, defends individuals 
whose constitutional rights have been threatened or violated and educates the public 
on a wide spectrum of issues affecting their freedoms. 


The views and opinions expressed in this article are those of the author[s] апа do not 
necessarily reflect the views of The Trends Journal. 
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U.S. INVESTS $1.5 BILLION TO SPUR 5G ROLLOUT DESPITE 
NEW EVIDENCE OF ‘DEVASTATING’ HEALTH ISSUES 


A new study from Sweden showed that a previously healthy woman developed 
symptoms of “microwave syndrome” shortly after a 5G cell tower was installed nearly 
200 feet from her apartment. 


by Suzanne Burdick, Ph.D., The Defender 


This article was originally published by The Defender — Children’s Health Defense’s 
News & Views Website. 


A new study from Sweden showed that a previously healthy woman developed 
symptoms of “microwave syndrome” shortly after a 5G cell tower was installed 60 
meters — nearly 200 feet — from her apartment. 

According to the study, published April 10 in the Annals of Clinical and Medical Case 
Reports, the 52-year-old woman developed “severe health problems” — including 
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“unbearable” pain, headache, dizziness, loss of immediate memory, confusion, 
fatigue, anxiety, nose bleeds and issues with her lungs, stomach and urinary system. 


The woman temporarily relocated to another home with low radiation levels and no 5G 
exposure, at which point almost all of her symptoms disappeared. When she moved 
back to her apartment, the symptoms returned. 


The study’s findings mirror the results of two prior case reports, conducted by the 
same researchers, which showed that non-ionizing radiation from 5G — well below 
levels allowed by authorities — can cause health problems in individuals with no prior 
history of electromagnetic sensitivity, the authors said. 


The case reports’ lead author, Dr. Lennart Hardell — an oncologist and world-leading 
scientist on cancer risks with the Environment and Cancer Research Foundation — 
said the symptoms seen in the three case reports first appeared when a 3G or 4G 
tower was replaced by a 5G tower, indicating that 5G radiation is “devastating” for 
some individuals for whom it leads to “a whole range of medical problems,” he said. 


Hardell and co-author Mona Nilsson measured “extremely high” microwave radiation 
levels — much higher than levels recommended by scientists — outside and inside 


the woman’s apartment. 


They included a drawing that showed the location of the cell tower (A) in relation to the 
woman’s apartment (B). 
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On the woman’s balcony, they measured 2,500,000 uW/m2 (microwatts per square 
meter) as the peak value — the highest reading the meter could register, an indication 
that the radiation level may have been even higher, they said. 


Inside the apartment, they measured a peak value of 758,000 uW/m2 with sharp 


variations — or pulses — over one minute, which they displayed in a 
graph. 
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“These measurements are very alarming,” said Nilsson, managing director of the 
Swedish Radiation Protection Foundation. “They confirm the concerns raised by 
hundreds of scientists that 5G would lead to an increase in exposure to microwave 
radiation — which has already been proven harmful at levels lower than governmental 
limits.” 


It’s not just 5G’s high radiation levels that are problematic — it’s the highly repetitive 
nature of the pulsating 5G signal that harms people’s health, the authors said. 


“In medicine, you have a recovery period,” Hardell said. “It takes [the] cellular system 
time to recover from something that’s bad for it.” 


For instance, he said, research on radiation treatment for fighting cancer has shown 
that the radiation has a stronger biological effect when one treatment is given in the 
morning and one in the afternoon — rather than just once a day — because cells do 
not have time to recover. 
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“Here we have the same problem,” Hardell added. 
Complete ‘darkness and silence’ on part of the media 


The researchers determined that medical problems surfaced when people were 
“passively exposed” in their own homes, Hardell emphasized. 


“That’s not to be tolerated in a democratic society, in my view,” he said. 


“The deployment of 5G needs to be stopped and the 5G existing stations need to be 
dismantled.” 


The study coincides with the Biden administration’s April 12 launch of a $1.5 billion 
telecommunications “innovation fund” to “help to ensure that the future of 5G and 
next-gen wireless technology is built by the U.S. and its global allies and partners.” 


Hardell — who has conducted epidemiological research on environmental toxins since 
the 1970s — said when he was publishing the world’s first case reports on the health 
effects of Agent Orange “people were actually mad” that large herbicide companies 
were spraying the chemicals in forests. 


“The media was on their toes and really reported about all these things, which led to 
more studies,” he said. 


But that’s not the case with 5G, he said. “There is complete darkness and silence in 
the media about this problem ... the governments ignore this completely, and there is 


no political or media pressure on politics to do anything about this.” 


Hardell said it is “almost forbidden” in Sweden to discuss or publish about the health 
implications of 5G, he added. 
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Industry profits — not public demand — driving expansion of 5G 


Nilsson said it’s “madness” for a society to expose the public to 5G radiation without 
an established track record of safety. 


The 5G rollout is driven by the telecommunication industry’s desire for profits, she 
said. “That’s the driving force. It’s not the public demand.” 


“We need to dismantle and reduce the use of this wireless technology because it’s 
clearly harmful ... and we need to start looking at alternatives and use more of the 
cabled internet and cabled communication, which is safe,” Nilsson added. 


Suzanne Burdick, Ph.D., is a reporter and researcher for The Defender based in 
Fairfield, lowa. She holds a Ph.D. in Communication Studies from the University of 
Texas at Austin (2021), and a master's degree in communication and leadership from 
Gonzaga University (2015). Her scholarship has been published in Health 
Communication. She has taught at various academic institutions in the United States 
and is fluent in Spanish. 


This article was originally published by The Defender — Children’s Health Defense’s 
News & Views Website under Creative Commons license CC BY-NC-ND 4.0. Please 


consider subscribing to The Defender or donating to Children’s Health Defense. 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 
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TRENDS IN THE MARKETS 


Tt a М | 


SOMETHING WILL GIVE: THE ENTIRE SYSTEM IS BREAKING 


by Gregory Mannarino, TradersChoice.net 

Yes, the current monumental disconnect between the world economy and global 
equity/stock markets is today-off the Richter Scale. But that is just the tip of the 
iceberg. 

What we have at present is a global stock market hyper-bubble on a truly EPIC scale. 
Furthermore, in my opinion, we may be near a breaking point. A breaking point not 


just in world stock markets, but the entire system. 


Let’s start off with this. 
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The current distortions which exist across the entire spectrum of asset classes, 
including both commercial and residential real estate, are unlike anything which has 
ever been seen before. Make no mistake about it, the current multi-bubble financial 
system environment has been, and continues to be, driven directly by central banks 
who do in fact run the entire financial system. 


Let’s delve a little more deeply into how the entire world financial system works. 


What 99 percent of people have not even the slightest idea about is this: the world 
financial system operates in a vacuum, that is, it exists in a perpetual state of deficit. 
The system is, by design, insolvent. The insolvency of the entire system stems from 
the fact that the system itself is debt based. This perpetual debt/deficit state can be 
understood, possibly, by looking at the current debt ceiling situation. 


The debt MUST expand exponentially every single day, which allows the system to 
operate. Today the national debt is over 31 trillion dollars and increasing every second 
of the day, 24 hours a day, 365 days of the year. Without this mechanism in place, the 
entire system would immediately cease to function, and a “credit freeze” would occur. 
(A credit freeze is a situation where every single transaction STOPS). 


How many people even understand that they work, day after day, hopefully with 
weekends and holidays off, just to earn the right to BORROW their earnings from the 
Fed? That’s right. The money you “earn” via your hard labor, only gives you the right to 
borrow those bills from the issuing central bank. You don’t own that cash! It is owned 
by the issuing central bank and owed back to the issuing central bank plus interest. 


But even that gets worse. 


From the moment you get to borrow your wages, after working X number of hours to 
earn the right to borrow your wages, and it makes its way into your accounts, they 
begin to lose purchasing power. In today’s inflationary environment a dollar you earn 
begins to lose value the second you get it! And even that gets worse! Today people 
are carrying their highest debt burdens EVER! Moreover, by their numbers the inflation 
rate here in the U.S. is near 5 percent, with the average rate on credit cards sitting at 
over 17 percent. 
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Markets, the consumer, and yes, the entire financial system is being dismantled brick 
by brick by central planners/central banks, who are fulfilling their end game...to own it 
all. But for their end game to be realized, the current system must—by design—be 
broken. 
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TRENDS IN TECHNOCRACY 


in 


by Joe Doran 


PRIVACY, PROPERTY AND FREEDOM: A TALK WITH 
WATCHMAN PRIVACY PODCAST’S GABRIEL CUSTODIET 


| recently had the pleasure of appearing on an episode of the Watchman Privacy 


Podcast with Gabriel Custodiet (“Leaving Humanity: The Technocratic Worldview with 
Joe Doran,” episode 65.) 


Gabriel himself is a fascinating individual. He not only interviews a wide range of 
personalities and experts on various aspects of privacy and freedom, but endeavors 
to live and teach a holistic privacy lifestyle. 


The following is an exclusive interview with Gabriel for The Trends Journal. 
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Joe Doran: Gabriel, you speak to a lot of people who are really in the know about 
different aspects of what's going on with privacy related issues. What trends do you 
see impacting average people's lives in the near or medium term, that people should 
be looking out for? 


Gabriel Custodiet: l'Il speak on two trends, each of which has their own tentacles 
that come from them. The first is, | think we are very reasonable to be concerned 
about CBDCs: Central Bank Digital Currencies. That's something that the Trends 
Journal audience is very familiar with, and it's something being cooked up right now 
as we speak, from governments all across the world. There have been some that have 
been tried to be initiated, and people have pushed back. They haven't exactly worked, 
but those are certainly in the pipeline. 


And you can imagine how this will be laid out. It will be in the next two to four years 
when this recession, this depression, happens, which the Trends audience is also 
familiar with. They're going to say that—they being the central bankers and the 
government— “Look, we need a better way to bail out people, and CBDCs are the 
best way to do it.” 


They will click a few times and people will get their handouts, their bailout money. 
They’ll also say, “It's a lot safer. It's a lot cleaner. It's a lot more direct than any of the 
systems we've used before.” You can imagine all the arguments that will unfold. And 
of course, anytime there is a fully digital money, they are going to be able to surveil, 
obviously, all of the transactions that we are having. And with surveillance comes 
control. 


That's the fundamental reason why | do what | do, is because with privacy comes 
freedom. And with surveillance, comes control. That's a pretty basic fact of the 
universe. You put up cameras in front of a business and crime slows. You start 
monitoring your class, and the students will start acting in a different way. There's a 
great novel called Childhood's End where aliens just park their ships over earth, they 
do nothing else, and humanity starts changing their culture over the course of years. 


So surveillance is power and Central Bank Digital Currencies will have the ability to 
surveil. And they will therefore have the ability to influence our buying decisions. So 
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people are buying guns or whatever naughty thing they’re buying. When they’re being 
watched they’ll buy fewer of these. And of course, authorities can easily move to the 
next stage where they start restricting, start discouraging, start limiting bailout money 
or Universal Basic Income to certain categories of goods. And they can make it expire 
or only work at approved businesses. 


Central Bank Digital Currencies are coming. They're being developed, and there's 
gonna be pushback from the West and from the United States. But | think you've seen 
in the last three years how much people are willing to put up with, especially when 
they're given their little bribe? There will be a lot of people willing to sign up. 


There are some simple ways to counter CBDCs. Start buying the things that you don't 
want on record now. Start to get into your parallel economies, and trading with people 
you know, and finding alternative alternatives to fiat transactions. We have crypto, we 
have Bitcoin and Monero. Those are my two favorites. We have different ways of 
trading with others and connecting with them, especially via the internet, that does not 
involve fiat currencies or central authorities. So that's a quick solution. 


The other broad trend that I'm seeing, is what | phrased on my podcast as rental 
culture. | have an episode of my Watchman Privacy podcast called “Rental Culture as 
Slavery.” It's just not something that we really think about...which is that so many of 
the things that we have in front of us are rentals. Think about just the software on your 
computer. Photoshop no longer lets you download a program. They only let you have 
their online suite. Now think about what renting means. It means that somebody else 
owns your stuff, and therefore they have access to that stuff. They can certainly see 
what you're doing. 


Another example: you're using a Windows computer. Microsoft has, in their Services 
Agreement, that if you use hate speech on any of their services, which could be your 
Xbox, Skype, or even Windows...they can shut down your account. Microsoft Office, 
of course, is online these days. So theoretically, if you type something that's hate 
speech, they could shut down your account. So that is rental culture, and it's creeping 
in all around us. Even the vehicles that we use, like a Tesla, right? That requires you to 
have an app in order for it to function. 
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You do not have a key that you put into the car and it starts and you go, right? It 
depends. It's a computer now. And so we have all these examples of rental culture. 
You're not buying your video games anymore, you're renting them, or you have them 
as digital versions, right? And we have all these euphemisms. “Digital Edition.” It's so 
convenient. You don't have to buy it, you don't have to have the disk. You don't have 
to have your Blu-Ray movies anymore. You just go to Netflix or Hulu or any of these 
other places. And so we are owning fewer things, and the people who do own them 
have increasing control over them. And this is why | tell people, start to own more 
things. 


And this is where the free and open source software movement is very impressive. 
Right now, l'm looking at my computer. I'm running Linux. This is a free and open 
source piece of software that anybody can download at any time, and modify and use. 
I'm using that. It doesn't surveil me. And | own it. And | don’t have to have an account 
to use it. It has very few privacy problems compared to Windows and Mac os. 


I'm looking at a couple of notes here. This is free and open source software. It's a 
Microsoft Office replacement called Libreoffice. And a lot of the software, a lot of the 
things on my computer are things that | own, that nobody else owns. | choose when 
to update them. That's freedom and ownership in terms of the digital realm, and | just 
try to make sure when І can to buy physical things. Physical movies, physical video 
games, whatever you're gonna do. Have a car that is not a rental, okay? Have your 
nice gas powered car with your actual keys, right? Ideally, not electric keys, but an 
actual key that will start when you insert it and turn. 


And do not let rental culture encroach. Because if you start to think about the world in 
terms of this rental culture perspective, you're going to see that a lot of the things 
around you are slipping away from ownership, and only with ownership can you really 
have privacy. 


Joe Doran: Yeah. Speaking about the crypto technology aspect of maybe combating 
this or offering an alternative, do you think that's a promising technology for getting 
ownership back into the hands of individuals? Tech corporations have this 
software-as-a-service model. | wrote about it in detail, because | felt that everything 
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that you've mentioned, um, as far as them being able to exert control via that model 
was dangerous. 


You know, you’re accessing through the cloud, and it can censor things. You’re trying 
to create content, and it’s enforcing rules, especially now with Al integration into these 
productivity platforms...where Al won't let you talk about or create certain things. And 
if you trigger anything that any authority feels might be dangerous...if you mention the 
word insurrectionist, then perhaps you'll be reported. That's what these platforms 
open up: complete control by the corporations. And you sign on, but you can be 
terminated at any time. You can be reported at any time. You can be 
thought-controlled throughout the process. 


So with crypto technology, is there a potential there to vest some power back into the 
hands of people, in your estimation? Do you know of any specific projects or things 
that are happening right now in crypto technology that offer hope? 


Gabriel Custodiet: Yeah. So the, the good news is...and by the way, you, you 
mentioned the term insurrectionist, i.e the founding values of America, right? But in 
terms of alternatives, as | mentioned, we do have alternatives even before we get to 
the blockchain kind of stuff. We do have alternatives to a lot of the stuff we use, in the 
form of free and open source software, and that community. And so you just need to 
get involved. | just released an episode with a guy talking about Linux, which is an 
alternative operating system, and a lot of people get kind of overwhelmed. But there's 
a lot of good resources, and l'Il put it this way, Joe. There are people | talk to on 
Telegram who refuse to use any software that isn’t free and open source. They replace 
their entire digital catalog with it. So it’s certainly viable. 


So you can today, even before we get to blockchain alternatives, use software like 
Linux, Standard Notes, LibreOffice, Signal Private Messenger, Firefox, KeepassXC. 
And that will solve many of your problems. 


The blockchain stuff of course is interesting for decentralized digital record-keeping. 


I'm writing a book right now on Bitcoin, and | intend it to be the ultimate introduction 
to Bitcoin. And I do see crypto as a great solution, specifically Bitcoin, to the problem 
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of centrally-controlled fiat money. I'm also interested in Monero, which is a strong 
cryptocurrency that solves various privacy issues that Bitcoin has. 


But Bitcoin has various advantages, being the first one. People don’t realize that 
Bitcoin is a hardcore kind of libertarian, even anarchist project that has lived up to that 
potential. The most pro-liberty people I’ve ever seen are on Twitter and Telegram right 
now talking about Bitcoin and Monero. They’re very impressive. Young people, and 
some old, who literally have a tool that can give them financial freedom. 


| find that the blockchain is simply a technology where we have these computers, 
these people running computers around the world. And they come together, and as 
long as there's consensus, 51 percent, they're adding a new layer to this blockchain, 
and they’re keeping a record of, in this case, money that is indisputable. 


So it's an excellent, fabulous way we have of keeping an accurate, trustworthy ledger 
that has proved to maintain integrity, especially when it's as big as Bitcoin's 
blockchain. It's a fascinating thing. | was a skeptic of crypto even just a couple years 
ago. But I’ve done a complete 180 as I've delved into it. It is a fascinating digital 
organism that has been created and represents one of the strongest hopes for a free 
and flourishing humanity. One of the most ingenious things I’ve ever discovered. 


Рт talking about Bitcoin specifically, not the other crypto crap, aside from Monero. As 
long as you can get over the fact that your Bitcoin is not a physical thing, that it’s just 
a marking on an extremely trustworthy ledger, then you can have a digital currency 
that is entirely out of the hands of the state and that literally cannot be shut down. 


All you need to own Bitcoin is to remember a twelve-word “see phrase” that only you 
can see. And with Bitcoin you can send bitcoin right now from a self-custodial wallet 
to somebody in China or Russia. 10 minutes. They get 2 million worth of Bitcoin, if you 
want. No intermediaries whatsoever. Try that with fiat currencies. 


The blockchain is perfect for money. | don’t see it as particularly useful for other 


things. Bitcoin-advocate Andreas Antonopoulos had a great talk called “Blockchain 
vs. Bullshit” where he says exactly this. Sure, blockchain can solve certain problems 
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with ownership and record-keeping, but beyond that it is not a cure-all. Ignore people 
who say “I like blockchain just not Bitcoin.” 


РІ mention the one project that | Know where blockchains might solve a censorship 
issue beyond money: NOSTR. It was created by some Bitcoin developers. They're 
trying to create an alternative to social media where your login, your password and 
where all of your posts and even your images are part of a blockchain entity. | don't 
know all the details at this point, but essentially it has the promise of being neutral and 
decentralized like Bitcoin. We'll see. 


[For more оп NOSTR, see medium.com article “NOSTR: An introduction,”--JD] 


Joe Doran: Gotcha. Can you talk a little bit about how your Watchman Privacy 
poacast...which sounds great by the way...fantastic audio quality, and how you 
interview guests in a reflective way, which | think is refreshing...but can you talk about 
how your podcast came about? 


Gabriel Custodiet: My initial goal for the Watchman Privacy Podcast was simply to 
have a digital, and location independent business. That's one key aspect to privacy 
and freedom is to have that independence, and have something that you can do 
anywhere. | remember | was visiting somebody in another country just a few months 
ago, and just took my laptop, did an interview while | was there, promoted some of the 
courses | offer, and, you know, got some revenue from doing that. So that was one of 
the original goals. 


Now philosophically, this was a couple of years ago. This was around 2020 where | 
developed a philosophical and a moral backbone that led me to prefer very strongly 
individualism to collectivism. To me, the superiority of individualism is undeniable. 


Morality cannot start from the collective. And so once | came to that realization, | 
determined that privacy was a key aspect of that, because we talk about freedom, 
which is the absence of force to oppose our actions. Surveillance is not force, but it 
does have power. We know this for a fact, and privacy is protection from that. 
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| thought that was a topic that was not talked enough about. And those who were 
talking about it often did it at a surface level. They were talking about the latest iPhone 
update. They were focusing only on the digital stuff. | decided to focus on the physical 
stuff as well. | live a full privacy lifestyle, so only me and one trusted friend even know 
where | go to bed at night at this current moment: nobody else Knows my address. 


And so the physical stuff is very important too. So | decided to talk about it holistically, 
and | also decided to talk about it politically, which for a lot of privacy people is a 
no-no. And it's funny, because a lot of these privacy folks, they're ethical wanderers. 
They have no philosophical core. They're out there pointing their finger at Amazon one 
second, and then the NSA another second. They don’t know who they’re supposed to 
have privacy from. They blame the government one second and then demand a 
privacy law from that same government the next day. 


| say that privacy only belongs to people who believe in individualism and limited 
government. Communists have no claim to privacy. Leftists have no claim to privacy. 
And so | took this approach into the podcast and | gave not just strategies for privacy 
but a philosophical message about what privacy is, why it is important, and why it is 
inherently political. 


It's a cultural thing, right? Your culture, your society must favor individualism for you to 
have privacy. And yes, there are these tools that can get you privacy anywhere. But in 
the long run, you need to be in a society that values privacy. 


We do talk about the brass tacks of digital privacy. We have experts in, and | have a 
book on this stuff as well, talking about all the digital tools that you should be using. 
And we get very radical too. | don't have, like some other privacy content creators, a 
lawyer looking over my shoulder telling me, yeah, don't talk about torrenting, Gabriel. 
We talk about the radical kind of freedom technologies. We also talk about other stuff, 
right? Physical stuff, internationalizing, that's a big one that we talk about. 


One of my first episodes was on psychopaths. It's called “Privacy and Psychopaths.” | 
think that's one of the best things produced on psychopaths, if | do say so myself. 
And | was simply talking about how we don't think about how two percent of the 
population literally does not have a conscience. They’re biologically incapable of 
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respecting others. And these people disproportionately rule us. What effect does that 
have on our lives? And that it was just a simple episode about directing our attention 
at the bigger political problems that determine our ability to have privacy. 


And so | have episodes like that all the time talking about politics. We even talk about 
religion, right? Big no-no. We mentioned people like Andrew Tate, right? And what he 
can teach us about privacy. So | treat this holistically, and I've had a good reception to 
it. | think that if we're just going on the surface level, we're not gonna help anybody. 
So | talk about anything and everything. 3D printed guns, whatever, that will assist our 
freedom and privacy, which | see as two sides of the same coin. 


Joe Doran: If there аге a few moments that stick out in your mind, from the guests 
that you've had since the time that you've been doing this podcast, what might they 
be? 


Gabriel Custodiet: One of my first interviews was a team called Ocean Builders. They 
build these pods that you can set in the ocean, and live in them. They're 
self-sustaining pods that float in the sea, and that are anchored very well. It's a 
fascinating technology, and you can live in international waters. One of the founders 
tried to do this off the coast of Thailand, | believe. And, their navy chased him out. 
They tried to kill him and his girlfriend. And so they set this off the coast of Panama, 
which was more welcoming. Anyway, it's one of these technologies where you're like, 
wow, there's people making very interesting stuff that is certainly freedom oriented 
and life-changing. So that's one. Ocean Builders. 


| have a lot of people on who talk about internationalization. | Know that in The Trends 
Journal, you guys talk a lot about getting back to core American values. | think one of 
the core American values that our ancestors obviously had was being willing to uproot 
from a bad location and go somewhere else where there was more promise. That’s 
what Americans were founded on. Americans have lost that, and they behave now, as 
Doug Casey would say, like plants rather than animals: much less humans. 


And they don't realize that right now, they can go live somewhere else and get better 
privacy and more freedom. They can go somewhere right now into a different country 


and drive at the speed they want to drive, and not wear their seatbelt if they don't 
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want to wear that. They сап go to a place where they're not going to get taxed 50 
percent at the end of the day on all taxes combined, where you're working for the 
government until July 1st, and then you're working for yourself. You can go to these 
places right now where you can get tax advantages as an American, though you can 
never completely remove your tax obligation. 


That's a unique aspect of being an American citizen, though you have ways to 
mitigate it if you live abroad. You can go places where the governments are not 
snooping and surveilling you. So internationalization is a big component of what | talk 
about. I’ve had a number of experts who talk about that sort of thing. How to get 
second passports and residencies in some of the desirable places to live in the world, 
especially if you're afraid of a World War 111 or Western collapse or anything else. 


For example, people like Uruguay. I've talked to a lot of people about Mexico. There's 
some dangers in Mexico, but a lot of people like it as well. South America generally is 
a nice spot that a lot of people are talking about. And you don't have to pick one 
place. You can pick multiple places, and kind of just travel as you wish. 


One more person l'Il mention is | interviewed a guy who chose to live homeless, and 
he wrote a fascinating book on it called Rough Living. And he was just talking about 
all the ways that he got around. He totally provided for himself. Dumpster diving. He 
learned all the stuff he learned, where to park, how to act so that the police don't 
harass you. It was a very fascinating interview. And | think these will be skills that a lot 
of us will need in upcoming years. 


Joe Doran: Gotcha. Okay. Is there anything that | haven't asked you, um, that you'd 
like to mention? Anything that you haven't said previously that you want TJ readers to 
know or be thinking about concerning your wheelhouse of privacy? 


Gabriel Custodiet: Well, the kinds of things that | talk about are on my website 
watchmanprivacy.com. | have a guide that walks you step by step. And a key thing is 
developing the mindset of privacy — because a lot of privacy is not about downloading 
this or that—it's about resisting. It's about having fewer accounts. 
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It's about minimalism. It's about saying no, and learning, for example, that you can go 
get dental care without giving any information, which is what | do all the time. Because 
that information is going to be put in their databases, and it's going to get leaked. It's 
going to be breached. No company that promises to protect your data will do it, and in 
some cases, it will be used against you in the future. 


So privacy is ultimately a mindset, and that's what | focus on as well on the Watchman 
Privacy Podcast. And | have a couple of courses. | basically try to monetize, and share 
my brand, so | can keep doing this. But also just teaching people all the aspects of 
privacy: financial privacy, legal privacy, crypto and Bitcoin, and how to accumulate it 
privately. How to develop a freedom and privacy oriented mindset. I'm working on an 
episode right now talking about how to escape what Theodore Adorno called the 
culture industry, where we have this bombardment of advertising and these kind of 
pre-digested ideas that are being foisted on us from the internet, from TV, from our 
culture, and how to push out some of that white noise, and live a little bit more 
authentically. 


So as you see, | treat this stuff holistically, and my background is in philosophy and 
history as well as tech. And so | bring that together. | want Watchman Privacy to be 
the brand that anybody interested in privacy and freedom can go to for ideas and for 
solutions. 


х k k 


The Watchman Privacy Podcast and Gabriel Custodiet’s work can be accessed via the 
following: 


e https://www.youtube.com/@WatchmanPrivacy 
e https://odysee.com/@WatchmanPrivacy: 1 

e https://rumble.com/c/WatchmanPrivacy 

e https://twitter.com/WatchmanPrivacy 

e https://watchmanprivacy.com/ 


[Note: Gabriel is offering a 25 percent discount for either of his online courses: buying 
and using bitcoin privately, and securing your computers to become hack proof. This 
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offer is only for Trends Journal readers. Use code "trends" at 


watchmanprivacy.com/courses] 


THIS WEEK IN SURVEILLANCE 


a s - yn iā 


WHOLESALE DOMESTIC SNOOPING 
CRIES OUT FOR MAJOR REFORM 


Warrantless searches on American citizens 
by U.S. intelligence agencies have reached 
epidemic proportions. 


How bad is it? 


At a Congressional hearing this past week, DOJ Inspector General Michael Horowitz 
detailed how over 3.4 million so-called “backdoor” warrantless searches on 
Americans have occurred in 2021 alone. 


Responding to a question by Representative Matt Gaetz asking what Americans 
should think about the wholesale domestic breaches of privacy, the IG and the 
Congress member had this exchange: 


Horowitz: “Well, | think what we’ve seen in the various...and I’m limited in what I 
can say about what’s public, which I think is one of the issues that is worth 
talking about, which is transparency, here...it’s obviously very concerning that 
there is that volume of searches. And particularly concerning is the error rate that 
was reported in the last two years, in the public reporting. 


Gaetz: And the error rate was what? 


Horowitz: | believe it was around 30 percent. 
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Gaetz: Wow. I’m а lawyer, not a mathematician. But 30 percent, you’re talking 
about 7 figures [ie. more than one million] of error, in terms of these searches. 


Neither Horowitz or others testifying with him could say just how many federal 
employees or agents currently had authority to initiate backdoor searches on 
Americans. 


The Need For Reform to a Twisted and Abused Patriot Act Era Legal Apparatus 


The recent revelations occurred as a result of required public accountability by the 
FBI, concerning searches supposedly authorized under Section 702 of The Patriot Act. 


The problem with Section 702 is that it fundamentally negates and circumvents higher 
Constitutional prohibitions against the Federal government conducting warrantless 
searches of Americans. 


The Fourth amendment of the Bill of Rights explicitly protects Americans from this 
government abuse. 


But by specifying that intelligence operatives can do searches of contacts of foreign 
subjects of surveillance—who may often be American citizens—Section 702 guts 
Fourth Amendment protections. 


Advocacy group Electronic Frontier Foundation (EFF) said the new evidence of 
government abuse and misuse of Section 702 only did more to underscore the urgent 
need for reform of the law: 


“After a string of scandals, these newly released documents demonstrate some 
of the steps the FBI took to train personnel who apparently did not understand 
how to stay within the law’s extremely broad mandate. Namely, to query the 
collected communications of U.S. persons only if they are investigating foreign 
intelligence, a crime, or both, still without judicial review. According to FBI 
director and media reports, these guidelines led to a significant drop in 
unauthorized searches, but even this ‘dramatic’ drop still allegedly resulted in 
over two hundred thousand warrantless searches of Americans’ private 
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communications in 2022 alone. That’s two hundred thousand too many; 
Congress should close the ‘backdoor loophole’ and require the FBI to get a 
search warrant. 


“In addition to stopping the unconstitutional surveillance, Congress needs to 
include robust new transparency measures into any reauthorization of Section 
702 to enable future audits and accountability of these secretive programs. FISA 
has long contained procedures for private parties to sue over surveillance that 
violates their rights, including a mechanism for considering classified evidence 
while preserving national security. But, in lawsuit after lawsuit, the executive 
branch has sought to avoid these procedures, and the judiciary, including the 
Supreme Court, has adopted cramped readings of the law that create a de facto 
national security exception to the Constitution.” 

(“Internal Documents Show How Little the FBI Did to Correct Misuse of Section 
702 Databases,” 25 Apr 2023.) 
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Tor 


FROM TOR PROTOCOL TO TOR BROWSER TO ATOR: A TOR 
BASED CRYPTO NETWORK 


The recent ETH Denver 2023 crypto conference was the most successful in its 
six-year history, turning a profit for the first time. 


One of the interesting things about the conference is the fact that a DAO 
(Decentralized Autonomous Organization) called SporkDAO LCA is the entity that put 
together the affair. 


The DAO will distribute some profits from the event, estimated at between 500 
thousand and one million, back to DAO members, though how much is still unsettled, 
according to Coindesk.com. (“ETHDenver 2023 Ran a Profit. Will Members of Its DAO 
Get Some of the Returns?” 6 Mar 2023.) 
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ETH Denver gave hundreds of crypto projects a chance to showcase themselves. 


For privacy advocates and crypto enthusiasts, perhaps one of the most interesting 
projects at the event was ATOR. 


The goal of the project is to take the proven TOR decentralized privacy and anonymity 
protocol, and add feature and crypto innovations to grow its use into more widespread 
and mainstream adoption. 


What is Tor? 


The open source Tor project (https://www.torproject.org) allows anonymous internet 
communication and interaction. The project has produced a number apps, including: 


ө Torify, a command-line tool that can be used to route all of your network traffic 
through the Tor network. 

e OnionShare, a tool that can be used to share files anonymously. 

e TorChat, an instant messaging client that can be used to communicate 
anonymously. 

e Vidalia, a configuration tool for Tor. 

e Tor Web Browser 


Tor apps and the internet traffic they facilitate are empowered by decentralized nodes 
run by computers over a free, global, volunteer overlay network of approximately 
7,000 relays. 


Tor provides privacy for Internet activities. 


The Tor browser has gained use as a privacy alternative for internet browsing. Based 
on Mozilla’s open source Firefox browser, the pre-configured Firefox in the Tor 
Browser Bundle sends all traffic over Tor. This hides user internet history and allows 
for anonymous browsing. A good discussion on Tor Browser was recently part of a 


[1 


Watchman Privacy podcast episode available on YouTube, “Crowd-Sourced Digital 
Privacy: PrivacyGuides.org.” 
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Tor encrypts and redirects а computer’s internet traffic. Each relay decrypts one layer 
of encryption and sends communications to the next. This continues till traffic arrives. 
Traffic origin and destination are unknown to the final and initial relays. This makes 
internet tracking harder. 


Critics contend Tor is used for criminal activities, including illegal file sharing, and 
access to illegal content etc. Tor can provide access to dark web resources that aren’t 
indexed by search engines like Google and Bing. 


But advocates point out Tor is also used to exercise fundamental human political 
rights and freedoms in areas where repressive and intrusive governments and other 
actors, such as manipulating, surveilling corporations, act with far more consequential 
and pervasive criminality. 


How ATOR Wants to Take Tor to the Next Level 


The ATOR project, which created some buzz at ETH Denver 2023, seeks to integrate 
crypto innovations with Tor. 


Regarding its vision, the project says: 


“ATOR proposes a novel recognition mechanism for Tor relays, facilitated by the 
blockchain and the ATOR currency, to recognize contributors to Tor in an 
anonymized and equitable way. Our aim is to build up Tor, through incentives for 
existing relays and an influx of new relays powered by our hardware, to the scale 
and resilience needed for mainstream adoption.” 


Core components of ATOR are a hardware router that can be used to implement a 
version of the Tor onion routing software, and an erc2 ethereum based token called 


ATOR. 


The ATOR router is being designed to receive cryptocurrency rewards “in accordance 
with their cumulative useful uptime, through a Proof-of-Uptime mechanism.” 
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The project seeks to make implementing crypto incentivised Tor nodes a matter of 
“plug and play.” 


The project notes: 


“[T]he ATOR Relay, our own version of the Tor relay, [is] designed for Tor routing 
and immediately interoperable with our ATOR Proof-of-Uptime framework, 
allowing non-technical users to 'mine' ATOR and contribute to web anonymity 
through Tor.” 


The project also envisions features like an ATOR Router Hotspot, a handheld device 
that will enable users to connect their consumer devices, via WiFi, while routing all 
their web traffic through Tor, without technical fiddling with scripts, etc. 


ATAR 


ATOR exists to bring true internet 
anonymity to the mainstream 


HOW? 
Empowering the adoption and strength 
of The Onion Router (Tor) 
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Tokenomics and Recent News 


As far as tokenomics, the ATOR token is capped at 100 million. The ATOR token has 
been outperforming many other small cap cryptos over the past three months. It was 
trading at 3 cents in early March, and recently has reached highs of 19 cents. 


The MEXC crypto exchange announced this past week that it was listing the ATOR 
token, which may provide a further boost. 


If the community behind ATOR proves as dedicated as the one behind Tor, then 
positives for internet апа Web3 privacy may indeed see useful innovation via the 
synergies of decentralized privacy software and crypto technology. 


[Note: As always, be advised that nothing in this article or The Trends Journal should 
be construed as investment advice.] 


BLOCKCHAIN BATTLES 


WILL BITCOIN HALVING SPUR BITCOIN 
BOOM? 


Bitcoin has been in the midst of a significant 
turnaround, arguably spurred by major 
world events including widespread inflation, 
political instability, war, and misguided 
policies by misguided U.S. regulators. 


Since Dec. 31, the largest crypto by market cap has recovered 67 percent from a 2022 
collapse. 


And that uptrend may continue, not only because of geopolitics or economic factors, 
but because of the design of the bitcoin blockchain itself. 
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It’s called “Bitcoin Halving,” апа it likely will be talked about more in the coming year. 
How Bitcoin Halving Works 


Bitcoin halving is a periodic event coded into the protocol that triggers every four 
years. As a result of the coded event, the reward for mining a block of Bitcoin 
becomes reduced by half. 


The first halving took place in 2012, the second in 2016, and the third in 2020. 


According to Google, the next halving is expected to occur in April or May 2024, when 
the block reward will fall to 3.125. Over time, the impact of each halving will diminish 
as the block reward approaches zero. 


Eventually (Some time in the next century) bitcoin miners will earn money solely from 
verifying transactions, but not earn new “bitcoins,” since 21 million hard cap limit of 
bitcoin will have been produced by the original crypto blockchain. 


Bitcoin mining is the process of verifying and adding transactions to the Bitcoin 
blockchain. Miners are rewarded with Bitcoin for their work. The reward for mining a 
block of Bitcoin is currently 6.25 BTC. After the next halving, the reward will be 
reduced to 3.125 BTC. 


What Does the Future Hold for Bitcoin After the Next Halving? 


Historically, the price of Bitcoin has increased significantly in the months leading up to 
and after a halving. This is likely due to a number of factors, including: 


e Reduced supply: Halvings reduce the supply of Bitcoin in circulation, which can 
lead to an increase in price. 

e Increased demand: Halvings can also lead to increased demand for Bitcoin, as 
investors and miners seek to acquire Bitcoin before the reward is reduced. 

e Positive media attention: Halvings often receive positive media attention, which 
can also help to drive up the price of Bitcoin. 
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Though it’s impossible to say for sure what’s in store this time for Bitcoin’s price 
concerning the spring 2024 halving, many are making predictions. 


According to Bloomberg Intelligence and analytics partner Matrixport, the halving may 
boost the token by at least 81 percent from its current 30-thousand dollar range. 
(“Bitcoin ‘Halving’ Due Next Year Spurs Predictions of Rally in Token Past $50,000,” 23 
Apr 2023.) 


Historical trends support the likelihood that the price of Bitcoin will increase in the 
months leading up to and after the event. 


Again, the hardcoding of “halving” into the Bitcoin protocol means that it is 
guaranteed to happen every four years, regardless of the price of Bitcoin or the state 
of the global economy. 


As Bitcoin continues to grow in popularity and adoption, some believe halving events 
will become even more significant. If Bitcoin surpasses previous highs in 2024, it may 
only make the prospects for 2028 look even better to many potential users and 
investors. 


Success breeds success, and greater adoption, new development initiatives and uses, 
and a general lift for the crypto sector may be wider benefits that result. 


[Note: Google Bard was used for some information regarding Bitcoin halving in this 
article.] 
COINBASE FILES COURT ACTION AGAINST SEC, ASKING FOR A RESPONSE ON 


PRIOR PETITION 


SEC Gary Gensler’s recent appearance before Congress did little to provide clarity 
regarding the agency’s enforcement actions against Coinbase and others. 
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The evasive performance apparently helped stir Coinbase to file suit against the 
Federal agency this past Monday. 


The action seeks to force the SEC to clarify crypto laws. 


The new court action follows up action taken last July by one of the largest operating 
crypto exchanges in the U.S., when Coinbase sent the SEC a petition for rulemaking, 
requesting digital asset securities rules. 


According to crypto outlet Decrypt.co, the petition asked 50 questions to establish 
“clarity and certainty regarding the regulatory treatment of digital asset securities.” 
(“Соіпраѕе Asks Court to Force SEC to Clarify Crypto Regulations,” 25 Apr 2023.) 


A source informed Decrypt that the Administrative Procedure Act requires the SEC to 
respond to Coinbase's petition within a “reasonable” timeframe. 


After nine months with no answer, Coinbase reportedly said it considered its new 
court action fair, considering the SEC’s lack of timely response. 


The petition argues that answering concerns and adopting new digital asset securities 
standards would improve U.S. financial markets. 


“We are simply requesting that the Court order the SEC to respond at all, which they 
are legally obligated to do,” Paul Grewal, Chief Legal Officer at Coinbase, commented 
about the new court action in a blog post. “It’s important for the SEC and any other 
agency petitioned for rulemaking to respond to the petition once the agency has made 
up its mind, especially if the answer is no. Otherwise, the public can never exercise its 
right to ask a court if the agency’s decision was proper.” 


Gensler Signals More Negative U.S. Crypto Stance 


Gensler has evidently felt the need to once again defend his own “regulation by 
enforcement” actions. 


117 


In а 27 April tweet of an “educational” video, Gensler confusingly argued that the 
regulations with regard to cryptos were sufficiently clear, while at the same time he 
refuses to specify whether major cryptos like Ethereum and others are “securities.” 


Many also pointed out past comments Gensler made in 2018 that directly conflict with 
his current signaling as a government official. 


The tweeted video defined crypto assets as “investment contracts” and urged 
platforms that sell them to register with the SEC to safeguard American investors. 


Gensler argued an investment contract results when people spend money ina 
collective venture with a fair expectation of returns from the labor of others. 


The counter-argument is that crypto tokens like Ethereum, to name one, are involved 
in a myriad of functions and use cases that render Gensler’s assessment woefully 
inadequate and antiquated, to properly and positively regulate the novel technology. 


And Gensler himself has previously understood that. As Cointelegraph.com pointed 
out, a viral video from 2018 shows Gensler, then a professor at MIT, calling most 
cryptos non-securities and classifying them with cash and commodities. (“SEC's Gary 
Gensler takes another swipe at crypto in educational video,” 27 Apr 2023.) 


"Three-quarters of the market is non-securities," Gensler said on video at a 2018 
"Blockchain and Money" speech at MIT. 


Ark Invest Buys Millions More Worth of Coinbase Stock 
On the same day Coinbase announced its suit against the SEC, Cathie Wood’s Ark 
Invest bought more than 8.4 million dollars worth of the company’s stock, in a 


prominent signal of confidence in the exchange. 


Crypto outlet theblock.co noted that Ark Invest has previously invested significantly in 
Coinbase. 
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CHINESE DITCHING DOLLAR FOR YUAN IN CROSS BORDER PAYMENTS 


China means business when it comes to utilizing its native currency in cross border 
payments over the U.S. dollar, and the results are showing. 


For the first time this past March, a majority of cross border payments involving China 
occurred in yuan. 


According to Reuters, which compiled info based on State Administration of Foreign 
Exchange statistics, yuan cross-border payments and receipts reached a record 
$549.9 billion in March, up from $434.5 billion in February. (“Yuan overtakes dollar to 
become most-used currency in China's cross-border transactions,” 26 Apr 2023.) 


And an estimated 48.4 percent of those transactions utilized the yuan, outpacing 
transactions in U.S. dollars, which came in at 46.7 percent. 


Reuters noted that the vast majority of global trade finance does not use the Yuan, 
and that the dollar retains dominance. 


But even there, use of the yuan has doubled from about 2 percent to over 4 percent 
over the last year. 


The trendlines of China, along with moves of a growing bloc of countries determined 
to participate in alternatives to dollar transactions, via the BRICS initiative, crypto 
adoption, etc., are unmistakable. 

BRICS Continues to Build 

Argentina, the United Arab Emirates, Algeria, Egypt, Bahrain, Indonesia, Saudi Arabia, 
Iran, Egypt, Ethiopia, Kenya, Nigeria, Senegal, and Thailand have indicated interest in 
joining BRICS, according to South Africa's BRICS ambassador, Anil Sooklal. 

Saudi Arabia and Iran have formally applied to join the group, which was initially 


formed in 2006 by Brazil, Russia, India, and China, with South Africa joining in 2010. 
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Among other things, the organization has fostered economic integration between 
participating nations, and a strategic lessening of dependence on the U.S. dollar. 


BRICS nations created the New Development Bank in 2014 to support emerging 
economy development initiatives. They also promote their currencies among 
themselves, and in international commerce. 


TRENDPOST: In 2021 we predicted that the U.S. had advantages they could exploit 
as a relatively open and free democratic nation, if they led the way in welcoming 
crypto innovations. 


Specifically, we noted as China cracked down on Bitcoin while rolling out its digital 
yuan, that the U.S. could begin to reform its monetary policies by allowing cryptos to 
act as a check. (See “THE GEOPOLITICS OF BITCOIN” 7 Jul 2021 and “CHINA MADE 
A TRILLION DOLLAR MISTAKE, SAYS МІСВОЅТВАТЕСҮ CEO” 29 Jun 2021.) 


We also observed the wide array of crypto use cases that could transform not the 
financial industry, but every industry, introducing efficiencies and creating new value 
and wealth. (See “HUMAN RIGHTS FOUNDATION HEAD SAYS ‘BITCOIN IS THE 
REVOLUTION” 29 Jun 2021.) 


Instead of taking that path, the Biden administration has taken a harsh anti-crypto 
stance, while building a case for issuing a “digital dollar” CBDC. (See “THE SAD 
JOURNEY TO AMERICAN SUNSET WILL COME WITH A SURVEILLANCE COIN,” 16 
Aug 2022.) 


At the same time, the U.S. miscalculated in weaponizing the dollar and international 
SWIFT system against Russia at the outbreak of the Russia-Ukraine conflict. We 
forecast in real-time, as the U.S. implemented those sanctions, that the weaponization 
would drive the world away from the dollar, and hurt the U.S. most of all. (See “THE 
NEW NEUTRAL,” 29 Mar 2022.) 


To sum up, the latest news concerning China’s cross border payments should come as 
no surprise to Trends Journal readers. 
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TRENDS IN THE COVID WAR 
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PFIZER KNEW BY APRIL 2021 THAT ITS mRNA TREATMENTS 
WERE HAVING SECOND-HAND ADVERSE EVENTS ON 
INFANTS 


New research making headlines confirms that Pfizer, responsible for one of the 
primary mRNA-based COVID treatments deceptively marketed as no different than 
traditional vaccines, knew early on that their vaccines were hurting infants. 


Though babies were not directly being given the mRNA vaccines when they were 
widely rolled out in early 2021, they could be exposed to them in utero, or via breast 
milk from mothers who were advised to take the treatments. 


A paper at phmpt.org (Public Health and Medical Professionals for Transparency) titled 
“PREGNANCY AND LACTATION CUMULATIVE REVIEW” compiled the extensive 


reporting Pfizer was receiving at that time concerning what was unfolding. 
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The study noted that already by the end of February 2021, nearly 700 cases of 
adverse events in infant children had been logged by Pfizer: 


“Pfizer’s safety database contains cases of adverse events (AEs) reported 
spontaneously to Pfizer, cases reported by the health authorities (HAs), cases 
published in the medical literature, cases from Pfizer-sponsored marketing 
programs, non-interventional studies, and cases of serious adverse events 
(SAEs) reported from clinical studies regardless of causality. 


“The safety database was searched for all BNT162b2 vaccine cases reporting 
any exposure to vaccine during pregnancy (mother and/or baby) or exposure to 
baby via lactation from all time through 28 February 2021. A search of the Pfizer 
safety database identified 673 case reports.” 


The study found that of the 673 case reports identified in the search, 458 involved 
BNT162b2 (Pfizer mRNA vaccine related) exposure during pregnancy, and 215 
involved exposure during breast-feeding. 


Among the heart-breaking consequences were multiple reports of spontaneous 
abortions attributed or correlated with taking the mRNA treatments: 


“There were 53 reports of spontaneous abortion (51)/ abortion (1)/ abortion 
missed (1) following BNT162b2 vaccination. Of these reports, 4 cases were 
COVID-19 positive (including suspected), апа 13 cases had relevant medical 
history of endometriosis (1), abortion spontaneous (10), polycystic ovaries (1), 
menstruation irregular (1). These cases were therefore excluded from the review. 


Controversial mRNA based medical treatments were widely marketed and 
disseminated throughout the world during the COVID war, and mandated and 
pressured on populations, by many governments. 


Mainstream media also got on board. For example, an April 2021 CNN article 
proclaimed “Pfizer and Moderna Covid-19 vaccines do not appear to pose serious risk 


during pregnancy, research shows.” 
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Оп 1 May, #Pfizer was a trending hashtag on Twitter, partly as a result of the new 
information. 


Craig Kelly, former Federal Member United Australia Party for Hughes, tweeted an 
opinion endorsed by many: 


“THE BASTARDS KNEW 


“Pfizer and our Health Bureaucrats KNEW in April 2021 that the mRNA in the 
shots would be passed on new borns through breast feeding. 


“They KNEW that this was linked to serious adverse events in babies. 

“They kept quiet and pushed pregnant mothers to inject the substance into their 
bodies claiming it was ‘safe & effective’ - and they vilified anyone asking 
questions as ‘anti-vaxers’ 

“Absolute evil BASTARDS 


“Crimes against the unborn 


“JAIL TIME. THEN ROT IN HELL.” 


COVID PROFITEERS, MEET TEXAS AG 


Will the obscene profiteering and financial 
plays of Big Pharma execs finally get 
democratic government pushback on behalf 
of citizens? 


Moderna CEO Stéphane Bancel gained 
roughly 400 million dollars last year on stock 
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options, and reportedly still controls a massive 2.8 billion in company shares—and 
that’s not including his pay and other benefits. 


And Pfizer CEO Albert Bourla? He earned a relatively paltry 33 million dollars in 
salary, but supplemented that by selling millions in shares of company stock. 


Many are expressing outrage over the new figures and financial machinations. But The 
New York Post exclusively reported this past week that Texas Attorney General Ken 
Paxton will investigate whether the companies of these Big Pharma Billionaires 
deceptively over-sold the efficacy and safety of their controversial mRNA treatments, 
including manipulation of vaccine trial data. (“Texas AG Ken Paxton's COVID-19 
vaccine investigation could stick it to Big Pharma execs,” 30 Apr 2023.) 


Paxton told the news outlet that he would investigate Pfizer, Moderna, and Johnson & 
Johnson for Deceptive Trade Practices Act breaches. 


The Texas AG also wants to learn whether pharmaceutical firms deceived the public 
about gain-of-function related research and studies. 


Paxton said in a statement: 


“The catastrophic effects of the pandemic and subsequent interventions forced 
on our country and citizens deserve intense scrutiny, and we are pursuing any 
hint of wrongdoing to the fullest. This pandemic was a deeply challenging time 
for Americans. If any company illegally took advantage of consumers during this 
period or compromised people’s safety to increase their profits, they will be held 
responsible.” 


The Post noted that the legal action could have ramifications for the current immunity 
from lawsuits that the pharmaceuticals have, regarding damages from the COVID 
mRNA treatments. 

The treatments were sold to the public as being substantially no different in possible 


effects than standard vaccines, and were allowed to be called vaccines, despite 
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employing a radical new technology that commandeers human rna to produce a novel 
(and foreign) spike protein, which then triggers an immune response. 


The Trends Journal has chronicled every aspect of the COVID War and its abuses, 
before virtually any mainstream media became critical of official policies and 
narratives. 


We have noted the profiteering, the economic and human wreckage, and the 
siphoning of wealth and power to elites in many articles. 


For some touchstones, see: 


e “PFIZER CEO MAKES WINDFALL PROFIT FROM VACCINE NEWS” (17 Nov 
2020) 

e “TECHNOCRATS WIDEN WEALTH GAP THANKS TO PANDEMIC” (13 Apr 2021) 

e “DRUG LORDS RAKE IN BIG BUCKS WITH BAD SHOT” (3 Aug 2021) 

e “BIG PHARMA BRIBES U.S. POLITICIANS. MORONS CALL IT ‘CAMPAIGN 
CONTRIBUTIONS” (28 Sep 2021) 

e “COVID WAR CLOBBERING U.S. HOUSEHOLDS” (19 Oct 2021) 

e “TOP 10 BILLIONAIRES IN U.S. WEALTH GREW $1 BILLION A DAY DURING 
COVID WAR” (25 Jan 2022) 

e “BIDEN LINED BIG PHARMA POCKETS ON BIVALENT JABS FEW WANTED 
AND NEJM NOW SAYS MOST SHOULDN'T TAKE” (24 Jan 2023) 


Trends Journal 125 2 May 2023 


TRENDS IN GEOPOLITICS 


Ree 


AS EUROPEAN HOUSEHOLDS SUFFER ECONOMIC PAIN, 
‘ARMED CAMP’ EU DRAMATICALLY INCREASES MILITARY 
SPENDING 


As with the United States where some 74 percent of the plantation workers of 
Slavelandia are living paycheck-to-paycheck, across Europe—thanks to their 
governments fighting the COVID War which destroyed the lives and livelihoods of 
countless millions and the sanctions they imposed on Russia—households are 
suffering from the worst cost of living crisis since World War Il. 


According to a study released yesterday by the Financial Times real incomes have 
fallen 6.5 percent since the COVID War was launched in 2020. 


And now, the politicians that created the socio economic hardships are making a bad 
situation worse by stealing more taxpayer money to ramp up their war machine. 
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The money EU countries spent on their militaries in 2022 has been unprecedented and 
appears to show that they are preparing for a world war, according to a recent report. 


WSWS, citing the Stockholm International Peace Research Institute, reported that the 
biggest jump was the 13 percent increase by U.S. allies in Europe. The report said the 
European continent is “once again being turned into an armed camp.” 


The report said Central and Western European military budgets hit a combined $345 
billion, which is 30 percent higher than 2013. The U.S. spends $877 billion on its 
military, which the report noted is three times the spending of China, which is in 
second place. 


The WSWS report noted that Sweden, Finland, Poland, and Lithuania have all 
increased spending by at least 10 percent in 2022. 


The report noted that France announced plans to increase its budget by a third. 
France and Germany both vowed to spend 2 percent of their GDPs on their militaries. 
(See “RAMPING UP WWIII: MACRON INCREASING DEFENSE SPENDING” 24 Jan 
2023, “MORE EVIDENCE POLS BOOKED PROFITS OFF OF U.S. RUSSIA-UKRAINE 
WAR SPENDING” 10 Jan 2023 and “JAPAN DOUBLES UP MILITARY SPENDING 
ENDS PACIFIST DEFENSE STRATEGY” 20 Dec 2022.) 


Jens Stoltenberg, the head of NATO, told a German newspaper recently that he 
believes that 2 percent will increase after the upcoming alliance meeting in Vilnius, 
Lithuania, because “everyone sees that we need to invest more.” 


The Stockholm International Peace Research Institute noted that globally, countries 
spent $2.24 trillion on their militaries in the last year, or the equivalent of 2.2 percent of 
the world’s gross domestic product on arms. 


“The European Council on Foreign Relations (ECFR) has even posited that Europe is 
the victim of US ‘vassalisation’, notably in light of the Ukraine War. Visions of strategic 
autonomy are more distant than ever,” Binoy Kampmark, a commonwealth scholar at 
Selwyn College, Cambridge wrote in the Eurasia Review. 
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He wrote: “whether Europe chooses to throw in its lot with Washington or not, the 
arms dealers and manufacturers will do a merry jig.” 


He noted that Warsaw, which grew its military by 11 percent, to $16.6 billion in 2022 
has made no secret that it “wishes to have the continent’s largest army.” 


TRENDPOST: The WSWS report noted that it is nearly impossible to provide an 
accurate assessment of how much military aid Ukraine received in 2022 and put the 
number at around $30 billion, but Stoltenberg said the figure is more like $70 billion. 
Indeed, Ukraine’s military may have spent more than Russia on its defense last 
year—even with Russia’s 9.2 percent increase of its own budget. Ukraine’s spending 
increased by 640 percent or 34 percent of its GDP in 2022. (That total does not 
include military aid supplied to Ukraine.) 


Yet, there are hardly any peace movements and not a word from the mainstream 
media or politicians that peace is more profitable than war. 


U.S. BETS ON THE WRONG HORSE IN VENEZUELA AS GUAIDO FLEES TO 
MIAMI 


——_ 


Americans and Europeans don’t have a clue 
about this. It was “news” when we wrote 
about it. Juan Guaidó, the boy who would 
be king in Venezuela if the U.S. had its way, 
was forced to flee the country last week, just 
months after his so-called “interim 
government” was disbanded. 


Guaido was booted out of Colombia while he attempted to attend a conference іп 
Bogota after crossing into the country by foot. He said his arrest was imminent in 
Venezuela and he wanted to attend a summit hosted by Gustavo Petro, the Colombian 
president, that intended to focus on the region. 
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WLRN reported that Guaido said һе is concerned about his family’s safety апа 
insisted that he does not intend to stay in the U.S. He did tell reporters that he hopes 
to meet with members of Congress next week and said he will stress the U.S. not to 
trust Petro to take any kind of leadership role in mediating tensions in his country. 


“President Petro has put himself on the side of the Maduro dictatorship,” he said. 


He landed in Miami in the early morning hours and told reporters that his life is 
threatened by President Nicolas Maduro’s regime. Reports noted that his critics 
believe his “foray” into Colombia was a last-ditch effort to remain relevant. 


The Biden administration seemed to have changed its tone vis-a-vis Venezuela and 
eased its oil sanctions against the country. (See “AFTER DESTROYING VENEZUELA’S 
ECONOMY, NOW U.S. WANTS THEIR OIL” 15 Mar 2002, “BIDEN RENEWS ‘STATE 
OF EMERGENCY’ SANCTIONS ON VENEZUELA’ 9 Mar 2021 and “BIDEN 
RECOGNIZES VENEZUELA’S GUAIDO AS PRESIDENT” 26 Jan 2021.) 


Indeed, Colombia said Guaid6 entered the country іп an “irregular manner,” which 
meant he was not approved by its immigration authorities, The Wall Street Journal 
reported. Bogota said Guaid6 left the country on his own accord and with the help of 
the U.S. 


“We haven’t closed the doors to anyone,” Alvaro Leyva, the country’s foreign minister, 
said, according to the WSJ. “This is not a country that expels. It is a country that 
seeks to enforce the law.” 


Former President Trump anointed him the president of Venezuela in 2019, and in 
January 2021, President Joe Biden also said the U.S. will continue to recognize him as 
the country’s rightful president. The U.S. called Maduro’s 2018 election win a “sham.” 


Guaidó, who was president of the national assembly at the time, was the country’s 
Number Two and was tasked with holding new elections. The WSJ noted that Maduro 
benefited from the support of Cuba, Iran, Russia, and China. About 60 countries 
agreed with the U.S. that the election was a fraud. 
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Guaido’s fate seems sealed at around that time when he failed to get the backing of 
the Venezuelan people or its military. 


The European Union also sent a clear message to Guaido when it broke from the U.S. 
and referred to him as one of the “political actors striving to bring democracy to 
Venezuela” instead of the country’s interim president. 


The snub was seen as a message to Guaido that European leaders were growing 
impatient with President Nicolas Maduro’s grip on power in Caracas. A senior 
diplomat told the Financial Times that Guaido is now considered to be “primus inter 
pares,” which translates to first among equals among the country’s population. 


TRENDPOST: Venezuela is an example of how—regardless of political party 
affiliation—American presidents simply cannot resist interfering in elections in foreign 
countries, especially when Washington’s man loses. 


The U.S. media is doing its best to cover up for the diplomatic disaster caused by the 
Trump and Biden administrations in attempting regime change. 


Trump hit Venezuela with sanctions to overthrow the Maduro government. But 
countries like Russia have provided Venezuela with billions in loans. 


The Trends Journal has reported extensively on how the U.S. government doesn’t 
care how many people have to starve when it comes to politics. 


We noted in January 2020 that the severe U.S. sanctions “crippled the Venezuelan 
economy in an attempt to initiate a popular rebellion to overthrow the Maduro 
government, and, as with similar sanctions against Iran, the sanctions will cripple 
citizens while failing to foment regime change.” 


Before Trump’s Crusade to overthrow the Maduro government, in 2015, the Obama 


administration officially declared Venezuela to be an “unusual and extraordinary threat” 
to national security, officially declaring: “We are committed to advancing respect for 
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human rights, safeguarding democratic institutions, and protecting the U.S. financial 
system from the illicit financial flows from public corruption in Venezuela.” 


(See “VENEZUELA: GUAIDO DOWN, POMPEO PUMPS HIM UP” 21 January 2020.) 


The elections in Venezuela were regarded as among those closely monitored and 
legitimate. Several international monitoring organizations observed the elections and 
affirmed their fairness. 


In January 2019 we wrote: 


“Absent from all of the media coverage and analysis by their ‘experts,’ is the fact 
that the United States has absolutely no moral or legal right to intervene and 
dictate how other countries choose their leaders. 


“Yet, this is the same America that condemns other nations for the same actions 
that it takes. For example, the U.S. and its media have continually condemned 
Russia for its involvement in Ukraine, a neighboring country. And both Iran and 
Russia are chastised for their involvement in Syria, even though they were invited 
to intervene by the nation’s president. 


“And this is the same America that is overtly “meddling” in Venezuela’s elections, 
while condemning Russia non-stop for allegedly meddling into its 2016 
elections.” 
TRENDPOST: This 12 January 2021 Trends Journal article provides an overview, 
trends analysis and trend forecasts for the U.S. led attempt to overthrow the 
democratically elected president of Venezuela Nicolas Maduro: 


EUROPEAN UNION SNUBS GUAIDO 


Go back to January 2019. Remember the big geopolitical news? 
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With Nicholas Maduro poised to be sworn in as President of Venezuela on 10 January, 
the U.S. implemented а coup attempt with its coronation of Juan Guaid6 as the 
country’s interim leader... in effect dismissing Maduro from office. 


President Trump’s administration launched the propaganda campaign branding 
Maduro’s victory as “heavily rigged,” “fraudulent,” “a sham,” “a joke” and “a disgrace.” 


But, in fact, the elections in Venezuela were regarded as among those closely 
monitored and legitimate. Several international monitoring organizations observed the 
elections and affirmed their fairness. For example, the African Nations’ delegation 
stated: 


“The Venezuelan people who chose to participate in the electoral process of May 
20 were not subject to any external pressures... As such, we implore the 
international community to abide by international law and the principles of 
self-determination and recognize what we consider to be a free, fair, fully 
transparent, and sovereign election.” 


Despite this proclamation, President Trump declared, “Maduro is no longer president 
of Venezuela. | will continue to use the full weight of United States economic and 
diplomatic power to press for the restoration of Venezuelan democracy.” 


Vice President Mike Pence weighed in with a video stating, “On behalf of the American 
people, we say: estamos con ustedes. We are with you. We stand with you, and we 
will stay with you until Democracy is restored.” 

To bring democracy to Venezuela, the Trump administration hired Elliott Abrams, Iraqi 
warmonger/cheerleader/criminal and champion of Latin American death squads that 
slaughtered tens of thousands. 

Fast Forward 

As we had forecast since the attempted American-led соир d’état that many of 


Washington’s allies supported, Guido did not have the backing of the Venezuelan 
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people nor the military, thus the U.S. would fail in their effort to overthrow the Maduro 
government. 


The European Union sent a clear message to opposition leader Juan Guaid6 last week 
after it referred to him as one of the “political actors striving to bring democracy to 
Venezuela” instead of the country’s interim president, according to a report. 


The Financial Times reported the snub was seen as a message to Guaido that 
European leaders are growing impatient with President Nicolas Maduro’s grip on 
power in Caracas. A senior diplomat told the paper Guaidó is now considered to be 
“primus inter pares,” which translates to first among equals among the country’s 
population. 


Guaidó, who has seen his opinion polls in the country sink within the past year, has 

been recognized by 60 countries, including the U.S., as Caracas’s legitimate leader. 

But he has been faced with a lack of support at home and increasingly 

abroad. Axios reported in July that President Trump indicated he did not care either 
way about Guaido, despite the support he received from Vice President Mike Pence 
and Secretary of State Mike Pompeo. 


The FT reported that Guaid6 was not formally viewed by the EU as the country’s 
interim president due to objections by Italy and Cyprus, but he benefited from the 
same treatment by other members that an interim president would receive. 


Allies of Maduro officially took control of the country’s National Assembly last week, 
and they seem to be consolidating power. Сиаіаб couldn’t successfully unify the 
opposition and has been left with no real power. 

U.S. Secretary of State Mike Pompeo said іп a statement, “President Сиаіаб and the 
National Assembly are the only democratic representatives of the Venezuelan people 
as recognized by the international community.” 


TREND FORECAST: The sanctions President Trump’s administration imposed on 
Venezuela in its effort to overthrow the Maduro government have caused deep 
economic pain among the nation’s population and economy. We have written 
extensively on this subject in the Trends Journal since the U.S. launched the coup 
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attempt, which was supported in the most part by both the U.S. Congress and the 
media. 


With Guaidó all but gone and Joe Biden in as President, while it would appear that 
tensions between the two nations will ease, considering Biden’s record of being 
pro-war and supporting foreign entanglements, we hesitate to forecast warming 
relations between the two nations. 


ISRAEL INCHES TOWARD CIVIL WAR: PRO-GOVERNMENT PROTESTERS 
ORGANIZE 


~__ Israeli Prime Minister Benjamin Netanyahu, 
who has been targeted in widespread 
protests across the country over his judicial 

= reform plans, said for weeks that his 

Í government is making good on its campaign 
promise of overhauling the country’s 
judiciary that critics say has become too 


left-leaning. 


Last week, Netanyahu’s effort was bolstered by pro-government protesters who held a 
rally in favor of the judicial reforms—exposing the divide in the country that some warn 
could lead to a civil war. 


“We want this reform, parts of it have to pass,” one middle-aged woman from Tel Aviv 
told the Financial Times. “We voted for this government to do what it promised, and 
the left won’t dictate to us.” 


TRENDPOST: The Trends Journal has reported extensively on how Netanyahu’s 
government’s attempt to overhaul the country’s judicial system that critics say weakens 
the judiciary and gives lawmakers more power. (See “NETANYAHU BENDS, MAKES 
AMENDMENTS TO JUDICIAL OVERHAUL” 21 Mar 2023, “FRACTURES WITH 
AMERICAN JEWS EMERGE AFTER NETANYAHU’S JUDICIAL POWER-GRAB” 4 Apr 
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2023 апа “AUSTIN’S MEETING WITH NETANYAHU HAD ТО BE RELOCATED AMID 
PROTESTS” 14 Mar 2023.) 


The FT, citing recent polls in the country, noted that about 60 percent of the public is 
opposed to the reforms. 


Yariv Levin, the justice minister spearheading the reforms, told the crowd of protesters 
in Jerusalem on Thursday that over 2 million people voted in the election in favor of a 
government to seek these reforms. 


He blasted Israel’s High Court and said the country needs a court that “protects IDF 
soldiers and not the terrorists’ neighbors.” 


Levin wants lawmakers to be able to override Supreme Court decisions. 


The country’s judges are currently nominated by other judges, but Levin wants the 
Knesset to take over these nominations. The Knesset would also be able to overrule 
court decisions with a simple majority. Critics have called out Netanyahu’s hardline 
government for proposing an “unbridled attack on the justice system” and said the 
proposal would give the government a “blank check” to pass laws. 


The organizers of anti-overhaul rallies, which have taken place every week, told The 
Times of Israel that they will be “intensifying the protests” and soon “announce new 
measures to stop the oncoming dictatorship.” 


These anti-reform protesters took to the streets in Tel Aviv on Saturday. 

Channel 13 news, citing Crowd Solutions, reported that around 200,000 people were 
gathered at the main protest in Tel Aviv. Other protests took place and attracted tens 
of thousands. 

One of the main issues for these protesters was another plan by the hardline 


government to exempt ultra-Orthodox men from the country’s mandatory military 
service, the report said. 
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“The days in which one side serves the state and also finances the yeshivas, while 
[the government] tries to establish a halachic (religious law) dictatorship here, are 
over,” the protesters said, according to The Times of Israel report. 


Yair Lapid, the former prime minister and opposition leader, told rally goers that Levin 
essentially “declared war on the Supreme Court.” 


Netanyahu has called the reforms sensible and actually help preserve democracy from 
a judiciary that wants to make its own laws instead of enforce them. Netanyahu has 
accused opposition leaders of “dragging the country into anarchy.” 


Netanyahu announced in March a "pause" to allow for more debate on the reforms 
after intense pressure from protesters and world leaders like U.S. President Joe Biden 
and German Chancellor Olaf Scholz. 


TRENDPOST: The Trends Journal has noted that the move to weaken the judiciary 
has pushed the country to the brink of civil war, and there seems to be no immediate 
off-ramp. (See “ISRAEL ON BRINK OF CIVIL WAR” 14 Feb 2023 and “NETANYAHU’S 
COALITION MAKES DEAL WITH CONVICTED RACIST TO STAMP DOWN 
PALESTINIANS” 29 Nov 2022.) 


A YouTube video emerged earlier this year that showed Rabbi Sharon Brous giving a 
speech about the dangers of the judicial overhaul. A senior rabbi of IKAR, a Jewish 
congregation in Los Angeles, she warned that the Jewish State could be ready for a 
revolution and that nobody should be surprised by the lurch to illiberalism and 
ultranationalism. 


Isaac Herzog, Israel’s president, warned Israelis last month that the country is in the 
“throes of a profound crisis.” 


“Anyone who thinks that a real civil war, of human life, is a line that we will not reach 
has no idea. The abyss is within touching distance,” he said. 


Benny Gantz, the leader of the National Unity party, said in January that the reform 
plan will lead to “civil war.” 
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The Times of Israel reported at the time that Gantz warned that the plan will “have а 
fatal impact on national security—both in the sense of the resilience of citizens from all 
parts of society, and in the ability of the High Court of Justice and the legal system to 
be our legal iron dome vis-a-vis the world.” 


DUH-MOCK-RACY: GIVE THE FRENCH PRESIDENT THE FINGER, GET FINED 
AND GO TO JAIL 


It’s a sick joke. The great NATO government 
and the United States who launch wars 
across the globe, invade and occupy foreign 
nations and spend trillions to kill millions in 
the name of bringing freedom and 
democracy have—as we have greatly 
detailed in The Trends Journal— stolen it 
from its people. 


Need more proof? 


Three protesters in France who gave their President Emmanuel Macron the middle 
face prison terms and fines for flipping him off during a recent trip to Selestat, a 
French town near the border with Germany. 


The French Constitution pretends to recognize freedom of speech, it also explicitly 
allows legislation that would limit it, according to the Law Library of Congress. The 
three reportedly pleaded guilty to contempt of a person holding public authority, which 
is a vaguely defined law in the country critics say is intended to crush opposition. 


The two men and a woman without criminal records would face up to a year in prison 


and a 15,000 euro fine. A fourth individual was arrested but has yet to be officially 
charged because of a lack of evidence. 
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Масгоп has been touring the country to try to build support for his controversial 
pension reform. (See “MACRON FACES NEW PROTESTS AFTER FORCING 
THROUGH PENSION REFORMS” 21 Mar 2023 and “FRANCE ABSORBS ANOTHER 
PUNISHING WEEK OF PROTESTS OVER MACRON’S PUSH TO RAISE RETIREMENT 
AGE” 14 Mar 2023.) 


The pension reform, which raises the retirement age from 62 to 64, passed but the 
country suffered weeks of punishing protests that have continued. Fitch, the credit 
ratings agency, downgraded France’s debt worthiness from “AA” to “AA-,” over 
political pressures around the pension reforms that will “complicate fiscal 
consolidation,” France 24 reported. 


Free-Dumb 


More recently, in March, a French woman in northern France got in trouble with the 
law for calling Macron “filth” in a Facebook post. She faces a fine of 12,000 euros and 
the trial is set for June. 


The woman, who is in her 50s, was arrested and held in custody for questioning by 
the state's local administrative office after the post. The AFP noted that the post 
appeared on Facebook just before Macron was set to defend his pension reform plans 
in a TV interview. 


"This piece of filth is going to address you at 1pm ... it's always on television that we 
see this filth," she allegedly posted. 


The woman, who has been identified only by her first name in reports, said she could 
not believe it when French police arrived at her door. 


“| asked them if it was a joke, | had never been arrested,” she told La Voix du Nord, a 
regional newspaper. “1 ат not public enemy number one. They want to make an 


example of me.” 


In another instance, a protester in Saint Martin was charged with contempt after 
allegedly writing “Macron ordure” (Macron trash) on a wall in Arques. 
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Amnesty International noted that France is hardly the bastion of Free Speech that it 
thinks it is. Two men were convicted of contempt in 2019 after burning an effigy of 
Marcon during a protest. 


The report noted that thousands of people are convicted every year for “contempt of 
public officials,” which the organization stated is “vaguely defined” as a criminal 
offense “that law enforcement and judicial authorities have applied in massive 
numbers to silence peaceful dissent.” 


TRENDPOST: We have long noted that the leaders of so-called Democratic countries 
that are the first to criticize “despotic” countries like Russia, China, North Korea, Syria, 
and Iran for cracking down on their populace, should start looking in the mirror. 


We noted that last October, when France was facing protests over the soaring costs of 
living, lranian leadership called out Paris for its brutal crackdown on protesters. 


“We are closely monitoring the popular protests and widespread strikes in France, 
which are based on the peaceful demands of the citizens of the country,” the Iranian 
Foreign Ministry said. “We condemn the use of force and violence for returning the 
strikers to work with no regard for their demands as well as the violent confrontation of 
the French police with the protesters.” 


French authorities have continued to crack down on protesters and have been 
confiscating pots and pans from rally goers who have tried to drown out Macron’s 
recent speeches. These pots have been identified by police in the Alsace region as 
“portable sound devices.” 


TRENDPOST: As we have been long reporting, censorship has become the way of life 
in a country near you: 
e “U.S.A. FREEDOM ACT = SPY ON YOU” (19 May 2020) 
e “FIGHT FOR FREEDOM: GO TO JAIL” (28 Apr 2020) 
e “SWEEPING DEMOCRACY UNDER THE RUG” (5 Jan 2021) 
e “HEIL WILHELM: NO RELIGIOUS FREEDOM, MORE MANDATES, SCREW THE 
CONSTITUTION” (7 Dec 2021) 
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e “SPOTLIGHT: COVID VAX WARS. МО VAX NO FREEDOM” (21 Dec 2021) 

e “GLOBAL FREEDOMS FALL TO RECORD LOWS AMID COVID-19 WAR” (22 
Feb 2022) 

e “OBAMA CHAMPIONS FOR CENSORSHIP. FULLY JABBED AND GOT COVID 
HE KEEPS SELLING THE VAX” (26 Apr 2022) 

e “BIDEN PUSHES FOR MORE CENSORSHIP” (20 Sep 2022) 

ө “GOVERNMENT-SANCTIONED CENSORSHIP: EX-TWITTER EXECUTIVES TRY 
TO BULLSHIT THEIR WAY OUT OF CULPABILITY” (14 Feb 2023) 

e “NETHERLANDS VIOLATES DEMOCRATIC NORMS AS GOV’T SENDS 
MILITARY TO STOP FARMER PROTESTS” (14 Mar 2023) 

e “CALIFORNIA OFFICIALS USED CELL PHONE РАТА, GEOFENCE 
SURVEILLANCE TO SPY ON CHURCH ASSEMBLIES DURING COVID-19 
LOCKDOWN” (14 Mar 2023) 


U.S., SOUTH KOREA RAMP UP NUKE THREAT AS WASHINGTON PUSHES FOR 
MORE POWER IN THE PACIFIC 


Nothing says it’s time to party quite like a 
— new nuclear weapons deal. 


J South Korean President Yoon Suk-yeol met 
with President Joe Biden in Washington last 
week to talk nuclear weapons, and the two 
could barely contain their gaiety during a 
state dinner on Wednesday that included 
Yoon singing Don McLean's classic “American Pie,” much to the delight of the political 
and social elite in attendance. 


There was much to celebrate for the war-mongers in Washington because Yoon had 
earlier agreed that Seoul will not develop its own nuclear weapons for assurances by 
the U.S. to involve South Korea in its planning and potential use. The agreement was 
called the Washington Declaration. 
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Biden vowed that any nuclear attack on South Korea from its neighbor to the north 
would mean the “end” of the government in Pyongyang. Yoon praised the new deal 
and called it “unprecedented.” 


The U.S. will not be positioning nuclear weapons on the island, but will show its 
strength by visiting the peninsula with a nuclear-capable submarine for the first time. 


“We’re not going to be stationing nuclear weapons on the peninsula, but we will have 
visits to ports, visits of nuclear submarines and things like that,” Biden said. 


Yoon said earlier this year that Seoul would have to consider obtaining or developing 
tactical nuclear weapons, which would not be a heavy lift for a country with such 
advanced technology. Up until Yoon made those comments, South Korea has never 
mentioned publicly the idea of going nuclear since the U.S.’s decision to remove its 
nukes from the peninsula in 1991. 


The U.S. keeps about 30,000 troops in South Korea since the Korean War ended in an 
armistice. The troops have been stationed there ever since Seoul and Washington 
signed a treaty of mutual defense. South Korea is the third-largest American military 
presence outside the U.S. behind Japan and Germany. 


Reuters, citing South Korea’s Defense White Paper that was issued in December, 
reported last month that U.S. Forces Korea maintains about 90 combat planes, 40 
attack helicopters, 50 tanks, and about 60 Patriot missile launchers in the country. 


China has said the U.S.’s “real goal” in its relationship with South Korea is to form a 
NATO-type alliance in the Indo-Pacific. Russia also said it opposed the deal because it 
destabilizes the region. Moscow said It added that the U.S. and NATO's attempt for 
"decisive military superiority" in the region would only mean “escalating tension and 
provoke an arms race,” Reuters reported. 


Yoon visited Harvard after his trip to Washington and said, “If we were to accept 


nuclear weapons by North Korea then South Korea may have to possess nuclear 
weapons. This is not something we want to see happen.” 
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TREND FORECAST: While military drills with the U.S. have expanded between the 
U.S. and South Korea and now the nuclear alliance, the bottom line is that Seoul does 
a lot of business with Beijing and will not risk losing it despite U.S. pressure. Last year 
South Korea sold some $160 billion of goods to the Chinese while it exported less than 
$100 billion to the U.S. 


U.S. SAYS RUSSIAN JETS ARE GRINDING FOR A FIGHT OVER SYRIA 


The U.S. military said last week that Russia 
is intentionally increasing tensions in the 
skies over Syria with aggressive flights that 
could lead to a “miscalculation.” 


U.S. Air Force Lt. Gen. Alexus Grynkewich 
told reporters that the Russian Air Force has, 
in the past, conducted itself in a 
professional manner but the recent maneuvers signal some kind of “breakdown in 
professionalism,” according to The Wall Street Journal. 


Grynkewich said since the beginning of March, Russian fighter jets have been taking 
to the skies over Syria as though they’re “trying to dogfight.” 


“They're maneuvering aggressively against us when our protocols would say we're 
supposed to stay... several miles apart and just monitor each other,” he said, 
according to Defense One. “[T]hey're aggressively maneuvering, almost like they're 
trying to dogfight, if you will. That's very concerning.” 


He claimed that the Russians believe the old rules no longer apply, even though there 
are still open lines of communication between countries. He said he instructed his 


pilots “not to take the bait.” 


“We're going to act in a professional manner, and we're going to try to de-escalate the 
situation,” he said. 
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Grynkewich said Russia has also flown armed aircraft, including bombers, over the 
U.S. base called Al Tanf in southern Syria, which has been targeted in drone attacks. 


The base is on a road that the U.S. fears could be a major conduit for lranian-backed 
forces on their way from Tehran all the way to Lebanon—“and Israel’s doorstep,” The 
Associated Press reported. 


The paper noted that the U.S. and Russia have tried to strike an uneasy balancing act 
for years while operating in Syria and playing for opposing sides. Russia maintains 
close ties with Syria’s President Bashar Assad and the U.S. has been ostensibly 
fighting ISIS. 


U.S. troops have been in Syria since 2015 with the mandate to assist local forces in 
the fight against ISIS. 


There are about 900 U.S. troops currently stationed in Syria and an unknown number 
of mercenaries. Tensions with the U.S. have increased since Russia’s invasion of 
Ukraine, including an incident over the Black Sea that involved a Russian fighter 
downing a U.S. drone. 


The AP reported in March that special operations forces move in and out of the 
country and are not usually counted in the official tally. 


The warmongers in the House of Representatives last month voted in opposition to a 
bill that would call for the immediate withdrawal of U.S. troops stationed in Syria’s 
oil-rich region under the guise of fighting ISIS. 


Russia’s military support for Assad has been the driving factor in the leader retaking 
control of large swaths of the country. The paper noted that the U.S. attempted regime 
change in Damascus by arming Assad’s opponents. 


But Assad seems to be consolidating power and his relationship with Moscow 
remains strong. He met with Russian President Vladimir Putin last month and the two 


discussed further military cooperation. 
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TRENDPOST: Assad showed a willingness to let Russia expand its military presence 
in the country, including its hypersonic missiles. (See “U.S. ACCUSES RUSSIA OF 
MAJOR SPIKE ІМ AGGRESSIVE MILITARY FLIGHTS OVER SYRIA” 21 Mar 2023 and 


“U.S. SAYS IT KILLED NEARLY 700 SUSPECTED ISIS MEMBERS IN IRAQ. SYRIA IN 
2022” 10 Jan 2023.) 


PUBLISHER’S NOTE: As Gerald Celente has been stating since America’s illegal 
invasion of Iraq, based on lies that Saddam Hussain had weapons of mass destruction, 
“Do you think America would invade if Iraq's major export was broccoli?” The same 
with Syria and Libya... it’s all about oil and U.S. geopolitical hegemony. 


The United States has no right to be in Syria, a foreign nation that is no threat and has 
made no threats to America. On the other hand, the ruling president of Syria has 
invited the Russians into his country to fight against the U.S. backed rebel faction. 


It also should be noted the initial reason given for U.S. military presence in Syria was 
not fighting ISIS, but rather President Barack Obama, The Nobel Peace Prize winner, 
demanded that its president, Bashar al-Assad, had to go. 


Yet, the American media and the public join against Russia’s invasion of Ukraine, while 
they champion Washington’s foreign entanglements. 


TRENDPOST: Besides increasing tensions between the U.S. and Russia over Syria, 
the military presence, which includes supporting Kurdish-led Syrian Democratic 
Forces, has driven a wedge between the U.S. and Turkey, a NATO ally. 


Mevlüt Çavuşoğlu, a Turkish diplomat, said in an interview published Friday that the 
U.S. wants the establishment of a “terror state” in the northern reaches of the country 
by supporting the “YPG terror organization,” according to Hurriyet newspaper. The 
YPG is made up of predominantly Kurdish fighters. 


“The organization [the YPG] is trying to divide Syria, and the U.S. is delivering all kinds 
of support to it. The YPG/PYD is trying to set a terror state, and the U.S. is training 


them and supplying weapons,” he said. 
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The Trends Journal did not immediately hear back from the State Department after 
seeking comment. 


Çavuşoğlu claims that Ankara’s relationship with Washington has soured because of 
the recent engagement of Ankara with Damascus with the mediation of Moscow and 
Tehran, the paper said. 


MIDDLE EAST MELTDOWN HEATING UP: U.S. SENDS BUNKER BUSTING 
BOMBS TO ‘DETER’ IRAN 


The U.S. is sending 250-pound bombs to 
the Middle East to put on its A-10 Warthogs 
to thwart Iran’s military influence in the 
region, according to a report. 


The Wall Street Journal reported that these 
“bunker busting” bombs will come in handy 
when these warthogs take aim at 
“ammunition bunkers and other targets in Iraq and Syria used by Iranian proxies that 
have been targeting U.S. troops stationed there.” 


The warthogs can carry about 16 of these GBU-39/B bombs. 
The paper noted that the U.S. has increased its attack aircraft in the region by 50 
percent after recent attacks on U.S. bases in Syria and the death of a contractor by an 


Iranian suicide drone. 


President Joe Biden said last month that the “United States does not—does not seek 
conflict with Iran, but be prepared for us to forcefully protect our people.” 
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Lt. Col. Matt Shelly, the 74th FS squadron commander, told Task & Purpose that the 
A-10 is “famous for its 30-millimeter Gatling gun and ability to carry large weapons 
loads.” 


“But we must move beyond the weapons and mission sets that made the A-10 
famous in the low-intensity conflicts of the Middle East and accelerate change in this 
way to be a force multiplier for combatant commanders,” he said. 


lran did not respond to the WSJ that sought comment. But criticized the U.S. for 
earlier sailing a guided-missile submarine, the USS Florida, in the Red Sea. The sub is 
capable of carrying 150 Tomahawk missiles, the report said. 


Nasser Kanaani, lran’s Foreign Ministry’s spokesman, said Washington is desperate to 
“cover up the decline of its power in the world.” 


TRENDPOST: The Trends Journal has reported extensively on tensions in the Middle 
East and the growing risk of conflict between the U.S. (with Israel) and Iran. (See 
“ISRAEL PUSHING U.S. TO FIGHT IRAN” 18 Apr 2023, “MILLEY: U.S. NEEDS TO BE 
TARGETING IRANIAN FORCES ‘VERY HARSHLY” 4 Apr 2023 and “MIDDLE EAST 
MELTDOWN: IRAN VOWS REVENGE AGAINST ISRAEL AFTER KILLING” 4 Apr 2023.) 


It should be noted that these warthogs were used by the U.S. in its effort against ISIS 
in Syria, and the 74th Fighter Squadron out of Moody Air Force Base, Georgia, 
received the Gallant Unit Citation for its work in 2017. 


The Air Force Times, citing the citation, reported that these pilots “faced persistent 
surface-to-air threats and repeated intercepts by Russian aircraft while developing 
‘new tactics to strike enemy fighters fortified in deep enemy terrain while protecting 
civilians and coalition forces.’” 


But the report said the bombing of Raqga “has also been the subject of frustration 
from many human rights groups.” 


Chris Woods, director of Airwars, a London-based non-profit that tracks civilian 
casualties in Syria and Iraq, said, “According to locals themselves, several thousand 
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civilians died — most killed when buildings collapsed on top of them during ferocious 
air and artillery strikes.” 


MIDDLE EAST MELTDOWN: ISRAELI AIR RAIDS TARGETS INTERNATIONAL 
AIRPORT IN SYRIA 


Israel launched another round of air strikes 
against civilian airports in Syria on Tuesday, 
killing at least one Syrian soldier at the 
Aleppo International Airport, leaving the 
facility “out of service.” 


Al Jazeera, citing SANA, the Syrian news 
outlet, reported that the attack injured five 
other Syrian soldiers and two civilians. 


The report noted that this is not the first time Israel targeted this airport. In March 
alone, the facility was struck on two different occasions. (See “SYRIA SAYS ISRAEL 
LAUNCHED ATTACK ON ALEPPO AIRPORT” 7 Mar 2023, “ISRAEL KEEPS BOMBING 
SYRIA’ 18 Арг 2023 and “ISRAEL BLAMED FOR ANOTHER ATTACK ON SYRIAN 
AIRPORT” 28 Mar 2023.) 


There were a number of explosions in the area of the airport and the Nayrab military 
airfield in Aleppo province, “which led to a fire at a munitions depot,” the Syrian 
Observatory for Human Rights said. The war monitor said both facilities suffered 
“heavy material damage.” 


Israel sees these civilian airports as legitimate military targets because it is believed 
Iran is using these airports to support fighters in the country. 


Since 2011, Israel has carried out hundreds of airstrikes in Syria and claims to target 
pro-lranian forces іп the country. Israel has said this airport has been used by Iran to 


arm its proxies in Syria, including Hezbollah. 
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Video emerged оп social media that claimed to show the strikes. 


One popular Twitter user expressed her dismay on how Israel gets away with striking 
these civilian targets. 


“While all eyes are on Ukraine, Israel is dropping bombs on Syria's city of Aleppo right 
now. This is the 11th Israeli aggression against Syria in less than three months. And 
not a peep from the so-called ‘civilized’ Western world,” the post read. 


TRENDPOST: The Trends Journal has reported extensively оп Israel’s war with Syria 
that is largely ignored by the Western media. We point out the hypocrisy because 
these same outlets bash Russia for its aggression in Ukraine, while Israel gets a pass. 
And if Israel was attacked by Syria, it would headline news and be condemned by 
Washington. (See “ISRAEL CONDUCTS ‘DEADLIEST’ ATTACK ON DAMASCUS AS 
SYRIA TRIES TO OVERCOME HISTORIC EARTHQUAKE” 21 Feb 2023.) 


We’ve long noted that in the one-sided world of demonic thinking espoused by 
Western politicians and the Presstitutes... only Israel has the “right to defend 
themselves,” steal land under the name of “occupations,” launch preemptive wars to 
bomb Gaza and kill Palestinians, and operate as an Apartheid state as noted by Human 
Rights Watch. 


While the Western media continually chastises Russia for its war against Ukraine and 


its intent to occupy Ukraine, those who note Israels illegal occupation of Palestinian 
and Syrian land are denounced as being “anti-Semites.” 


Trends Journal 148 2 May 2023 


U.S. DUH-MOCK-RACY: BILLIONAIRES BACK BIDEN. МО 
MONEY, NO CHANCE OF GETTING ELECTED 


With the Presidential Reality Show now officially started, the money junkies of Amerika 
have whipped out their checkbooks to keep the game rigged. 


President Joe Biden announced last week that he will run for office a second time and, 
like clockwork, the mega-donors mobilized in a two-day event in Washington that 
included some of Wall Street’s biggest hitters like Blackstone’s Jon Gray and 
Evercore’s Roger Altman. 


CNBC reported that Alexander Soros, the son of billionaire investor George Soros, 


tweeted that he’s “ridin with Biden,” and Reid Hoffman, the LinkedIn co-founder, said 
he is planning to host fundraisers for the president to assure victory in 2024. 
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Haim Saban, the media mogul who created the Power Rangers, told the news outlet 
that he will do all he can to make sure Biden is “reelected for a well deserved second 
term.” The report noted that Saban raised millions for Biden in 2020, and hopes to 
improve on that number. 


Biden on Friday met with more than 150 big-ticket donors at Washington’s 
Salamander Hotel where they were served beetroot salad, prime New York strip loin 
with tiger shrimp and orange mousse cake, according to NBC News. 


One source who was in attendance, told the outlet that there “was kind of confidence 
in the air” that “I’m not sure you saw in 2020.” 


The report said Biden attended the event for about two hours and told those in 
attendance that they raised “significant amounts of money to allow us to compete” in 
the last race. 


“We’re going to do it again in 2024 together," Biden said. 
The Biden campaign, at a minimum, wants to pull in at least $1 billion. 


Jeffrey Katzenberg, a co-chair of Biden’s campaign, told the Associated Press donors 
are excited to back Biden. 


“We’re at the beginning of the beginning. It’s a marathon, not a sprint. And we are in 
an enviable position in that we’re singularly focused on running and winning in 
November 2024 and all of our efforts and resources are really focused on that,” he 
said. 


The 2024 election appears to be unfolding as another divisive contest between Biden 
and Donald Trump. A recent NBC News poll found that 46 percent of Republican 
primary voters like Trump over his nearest rival Florida Gov. Ron DeSantis. 


Alexander Soros’s father, George, is a major Democrat donor and contributed $178 
million in 2022 during the midterm elections. (American billionaires spent $880 million 


on these elections by the end of October.) 
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The CNBC report noted that the younger Soros has been to the White House 17 times 
since the president was elected. 


TRENDPOST: The Trends Journal has reported extensively on how elections in the 
U.S. are bought and sold by the billionaire class to wield influence and line up favors in 
the future. (See “U.S. ELECTIONS: A BILLIONAIRES’ CIRCUS” 28 Jun 2022, “U.S. 
ELECTIONS: DUH-MOCK-RACY. BIG MONEY RULES” 31 May 2022 and “U.S. 
ELECTIONS: MONEY MOB IN FULL CONTROL” 8 Feb 2022.) 


Frank Clemente, executive director of Americans for Tax Fairness, told Fortune 
magazine in December that from 2009 to 2020, the richest 12 Americans spent one 
out of every 13 dollars given to candidates and political groups. 


Clemente said billionaire wealth has been “drowning our democracy.” 


The belief in the Biden camp is that the 2024 campaign will be smoother than 2020 
because he does not have a serious Democrat opponent. Robert F. Kennedy Jr., has 
been all but written off by the media whores to clear the way for Biden, who refused to 
even debate his opponent. 


Mohsin Meghji, the head of M3 Partners, a restructuring advisory firm, told The FT that 
he is supporting Biden against Trump but he senses an “enthusiasm gap” for Team 


Biden and he believes the president could do “a lot more on getting people excited.” 


Bruce Heyman, a former U.S. ambassador to Canada and ex-Goldman Sachs banker, 
said the need for money will be “profound” in this election. 


“Not only do I believe in Joe Biden — I think we're in a crisis moment with regard to the 
threat to democracy as we know it,” he said, according to The Financial Times. 
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U.S. DUH-MOCK-RACY: IRS ON HIRING SPREE, MUST BE WILLING TO SHOOT 
TO KILL 


„ч 


The Internal Revenue Service plans to be 
| locked and loaded. 


аш The Americans for Tax Мент nots that 
the tax-collecting agency listed a job 
=- роѕіго on its careers page that showed the 
& | agency is looking to hire armed agents in all 
50 states, including 20 sites in Texas, 18 in 
California, and 13 in New York and Florida. 


The agents will be working for the law enforcement branch of the agency who can 
combine their accounting skills “with law enforcement skills to investigate financial 
crimes.” 


Business Insider noted that the job posting called for a required minimum of 50 hours 
of work a week and are always on call “even during vacations and weekends.” 


The agents are expected to be physically fit so they can "effectively respond to 
life-threatening situations." 


The report said these agents should be prepared to protect themselves or others from 
“physical attacks at any time and without warning and use firearms in life-threatening 
situations” and should not be afraid to "use force up to and including the use of 
deadly force," Insider reported. 


The agents must be “willing and able to participate in arrests, execution of search 


warrants, and other dangerous assignments.” The posting lists 360 vacancies in 249 
locations around the U.S. The salary range is $52,921 and $94,228 a year. 
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The Inflation Reduction Act signed by President Joe Biden funds the IRS with $80 
billion to hire 87,000 new agents over the next ten years to focus more audits on 
wealthy taxpayers with complicated financial lives. 


Adding these agents will not increase the audit rate for individuals earning under 
$400,000 a year, Biden has pledged. However, the law itself contains no language 
requiring increased audits of high-income earners or the wealthy. 


TREND FORECASTS: As we have forecast, across the globe there will be growing 
populist anti-tax/anti-establishment movements. 


(See “SENATE PASSES BILL TO ENRICH THE RICH AND SCREW THE PEOPLE” 9 
Aug 2022, “IRS: HIT THE PLANTATION WORKERS OF SLAVELANDIA. DON’T TOUCH 
THE RICH” 10 Jan 2023 and “SUPERSIZED IRS WILL SHRINK LIBERTY” 16 Aug 
2022.) 


We’ve noted that 50 percent of the $80 billion іп IRS funding that has been approved 
by Biden will go to enforcement. Of course, the rich in the U.S. have tax accountants 
and lawyers to help protect them from IRS scrutiny. They will not feel the enforcement 
crackdown. 


Ron Paul wrote in these pages last year that the IRS has a “history of disrespecting 
due process rights of Americans, so creating a new army of IRS agents with a mission 
to extract more money will lead to massive liberties violations.” 


“Given the IRS’s shametul history of harassing the political enemies of whoever holds 
power at the moment, we should expect the new agents to target opponents of US 
foreign policy, gun control, government promotion of green energy, and other policies 
of the current administration,” he wrote. 
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“DON’T THINK FOR YOURSELF” ABC NEWS NETWORK CENSORS RFK JR. 


БЕЛ? 
ч. 


The Presstitutes at ABC News edited out 
portions of an interview with Robert F. 
Kennedy Jr. that included his statements 

about the COVID-19 vaccine that the 
network identified as “false claims” about 
the drugs. 


Linsey Davis, the anchor, told viewers after 
the interview that the Democrat presidential hopeful made these false claims that 
forced the network to use its “editorial judgment” to not include “extended portions of 
that exchange in our interview.” 


Kennedy, a lawyer, tweeted that the law 47 USC 315 protects candidates for public 
office from TV censorship, but accused ABC of betraying its “contempt for the law, 
democracy, and its audience by cutting most of the content of my interview with host 
Linsey Davis leaving only cherry-picked snippets and a defamatory disclaimer.” 


He said ABC News offered no evidence that his claims were false. 


“In truth, [Lindsey] Davis engaged me in a lively, informative, and mutually respectful 
debate on the government’s Covid countermeasures. I’m happy to supply citations to 
support every statement | made during that exchange. l'm certain that ABC’s decision 
to censor came as a shock to Linsey as well. Instead of journalism, the public saw a 
hatchet job.” 


He continued: “Instead of information, they got defamation and unsheathed Pharma 
propaganda. Americans deserve to hear the full interview so they can make up their 
own minds. How can democracy function without a free and unbiased press? As 
President, | will free [the] FCC from its corporate captors and force the agency to 
follow the law by revoking the licenses of networks that put the mercantile ambitions 
of advertisers ahead of the public interest.” 
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Jonathan Turley, the legal scholar, wrote on his blog that the law does not mean а 
candidate can say whatever he wants during interviews without the possibility of being 
edited, but he noted that “ABC is affirmatively stating that it censored his remarks 
because it disagreed with them.” 


He continued, “We do not have to be protected from dangerous thoughts by the 
media. A far greater danger lurks in the indoctrination and orthodoxy that comes from 
censorship.” 


The ABC News report went to great lengths, even without the disclaimer, to stress that 
Kennedy was a one of the “biggest voices pushing anti-vaccine rhetoric regularly 
distributing misinformation and disinformation about vaccines, which scientific and 
medical experts overwhelmingly say are safe and effective based on rigorous scientific 
studies.” 


ABC’s segment touched very little on vaccines and focused on his political family. 


TRENDPOST: Gerald Celente has forecast that Robert F. Kennedy will be the next 
president of the U.S., without some unseen outside factor. Among them, President 
Joe Biden’s refusal to debate him and/or Biden taking America to war, since as 
Celente says, “When all else fails, they take you to war.” 


In the race for the White House, RFK Jr. will be denounced and generally dismissed by 
the corporate media as anything other than a dangerous vaccine skeptic. 


Take Vice News for example. 

The news outlet published an article in disbelief that ABC News would even have 
Kennedy on as a guest after his previous comments on the vaccines. The article said 
the network compounded the mistake about how it edited his comments out of the 
broadcast. 

“By positioning what Kennedy had to say as too dangerous for its audience, ABC 


managed both to leave viewers uninformed about what he actually has to say and to 
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make it seem alluring. If he had paid the network, it couldn’t have done more to serve 
his interests,” the article stated. 


The media hates individuals who think for themselves because it is all about control. 
(See “CNN AGAIN ADMITS SELLING COVID BOOSTS RATINGS” 9 Mar 2021, 
“CENSORSHIP 2.0: U.S. PLANS FIGHT AGAINST ‘INFODEMIC,’ WANTS TO 
COMPLETELY CONTROL YOUR HEALTH DECISIONS” 7 Mar 2023 and 
“GOVERNMENT-SANCTIONED CENSORSHIP: EX-TWITTER EXECUTIVES TRY TO 
BULLSHIT THEIR WAY OUT OF CULPABILITY” 14 Feb 2023.) 


GET FAT, TAKE DRUGS: WEIGHT-LOSS PILL BONANZA, JENNY CRAIG DEALS 
WITH INDUSTRY HEADWINDS 


Eli Lilly, the Indianapolis-based drug maker, 
announced that its type 2 diabetes drug 
called Tirzepatide was an effective 
weight-loss drug for people who were 
overweight or obese and will ask the Food 
and Drug Administration to fast-track 
approval for its use in the U.S. 


According to a late-stage study by the company, obese and overweight individuals 
who took the drug lost up to 16 percent of their body weight in about 17 months. 
Those who injected themselves with the drug weekly lost up to 22 percent of their 
body weight. 


The most recent study involved more than 900 adults who took the drug for 17 
months. Those who took the highest doses, on average, lost 34 pounds, or 16 percent 
of their weight. Those in the placebo group who did not receive the injection lost an 
average of 7 pounds. Tirzepatide, which is sold as Mounjaro, is on the market for 
individuals with type 2 diabetes. 
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One of the researchers told CNN that once a drug is approved by the FDA, it 
automatically gets a green light for any reason a doctor sees as medically necessary. 


Dr. Caroline Apovian, the director of the Center for Weight Management and Wellness 
at Brigham and Women’s Hospital, told the Associated Press that if everyone in the 
U.S. who is obese lost 20 percent of their body weight, the country would be “taking 
patients off all of these medications for reflux, for diabetes, for hypertension.” 


“We would not be sending patients for stent replacements,” she said. 


NBC News, citing industry analysts, reported that the drug could become one of the 
top-selling drugs ever, and could bring in $50 billion in annual sales. The drug starts at 
$1,000 a month for diabetes patients. Wegovy, another injectable prescription 
medication for adults with obesity, costs $1,300 a month. 


Jenny Craig to Close Some Centers Because of Weight-Loss Drug Craze 


Jenny Craig, the famed company known for helping women lose weight by altering 
their diets, announced last week that it is trying to sell the company during an industry 
shift and is “winding down physical operations” in the U.S. 


“Like many other companies, we’re currently transitioning from a brick and mortar 
retail business to a customer-friendly, e-commerce driven model. We will have more 
details to share in the coming weeks as our plans are solidified,” the company told 
CNN. 


The Carlsbad, California-based company alerted some of its staffers that there is a 
potential of mass layoffs and that they all should be prepared to be cut. There are 
about 600 Jenny Craig weight-loss centers across the U.S. 


“We do not know the exact employees/groups who will be impacted, and if any 
employees may be retained. As a result, we would suggest that you anticipate that 
your employment may be impacted and begin to seek other employment,” the 
company said, according to CNBC. 
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TRENDPOST: It is no surprise that companies like Jenny Craig are facing headwinds 
as more Americans look for the easy way out to lose weight, despite the stated risks. 


The NBC News report said it all. 


“Rather than relying solely on diet exercise and willpower to reduce weight, Tirzepatide 
and other new drugs targeted digestive and chemical pathways that underlie obesity, 
suppressing appetite and blunting cravings for food,” the report said. 


In other words, no self-control or responsibility. (See “THE BIG OBESITY KILLER HITS 
EUROPE AT ‘EPIDEMIC PROPORTIONS”” 10 May 2022, “THE AMERICAN WAY: FAT, 
DUMB, AND STUFFED WITH SANDWICHES” 21 Mar 2023, “KEEP SWALLOWING 
SHIT NEWS AND EATING SHIT FOOD: MORE THAN HALF OF HUMANITY WILL BE 
FAT, OBESE BY 2035” 7 Mar 2023 and “GET FAT, GET SICK: FAST FOOD 
CONSUMPTION CAN BRING ON NON-ALCOHOLIC FATTY LIVER DISEASE” 24 Jan 
2023.) 


The report also said the drug “appears safe,” but there can be side effects, including 
some that are serious. The report noted that some of the negative reactions included 
nausea, constipation and diarrhea. Some of the more serious cases developed 
pancreatitis and the company warned users that the drug could cause thyroid tumors, 
including cancers. 


There has never been a study that tracked the long-term complications from drugs 
designed to override human metabolism. 


The company said using Tirzepatide could be a lifetime decision. 

“Unfortunately, Tirzepatide is probably like every other drug we have which requires 
you to take it to continue to get the benefits,” Dan Skovronsky, M.D., Ph.D., Lilly’s chief 
scientific and medical officer, said during a conference call, according to 


FiercePharma. 


“My expectation is that many patients may try coming off the drug completely to see 
what happens,” Skovronsky said, according to the website. “Maybe some will be 
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successful maintaining their weight, but many of them will probably experience some 
regression of their weight back toward baseline and this could prompt them to come 
back on the drug.” 


Last week, we reported on the jump in weight-loss surgeries among children in the 
U.S. (See “WEIGHT-LOSS SURGERY FOR CHILDREN IN U.S. JUMPS...WHO CARES 
ABOUT DIET?” 25 Apr 2023.) 


CRISPR GENE EDITING FOR FOOD, UNFORESEEN MUTATIONS INCLUDED 


Few people are aware of just how much 
bioengineering and gene editing is 
transforming the entire food industry. 


Want an idea of how far it’s going? Check 
out the Food and Drug Administration’s 
“New Plant Variety Regulatory Information” 
webpage and resource index 
(https://www.fda.gov/food/food-new-plant-varieties/new-plant-variety-regulatory-infor 
mation). 


These FDA resources are larded with assurances of its careful oversight of the 
exploding commercial genetic engineering of foods. Its main page, notes for example: 


“The FDA participates in international activities related to foods derived from new 
plant varieties including the safety assessment and regulation of foods from 
genetically engineered and genome edited plants. As part of these activities, 
FDA actively shares information with other participating countries.” 


But research exists that indicates the use of supposedly “precise” CRISPR technology 
introduces unforeseen mutations in genetics, even in very simple organisms. 
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It begs the question, is science pretending to know more than it does, concerning the 
safety and possible ramifications of what is set to become exponentially more 
widespread proliferation of gene editing in the food industry? 


Recent Research Points to Untended Mutations From “Precise” CRISPR Gene 
Edits 


A preprint study posted on 8 March 2023 at SSRN titled “Unexpected Mutations 
Occurred in CRISPR/Cas9 Edited Drosophila Analyzed by Deeply Whole Genomic 
Sequencing” is not the first to point to unintended consequences of CRISPR editing. 
(See “NOT JUST FOR VIRUSES: SCIENTISTS HELLBENT ON HUMAN AND Al 
GAIN-OF-FUNCTION EXPERIMENTS.” 4 Apr 2023.) 


Researchers at Capital Medical University in Beijing (cited as a top 400 in World 
University rankings according to Wikipedia) summarized their findings regarding 
mutations from a CRISPR edit of the common fruit fly: 


“Here, we knocked out the WHITE gene in drosophila by CRISPR/Cas9, and 
performed high-throughput sequencing to analyze the effect of this editing 
process on the stability of [the] whole genomic profile. Numbers of unexpected 
mutations were found in the whole genome of drosophila. Although the KO 
occurred on chromosome X, most mutation[s] happened on chromosome 3, 
indicating the influence harbors on the whole genome. It is noteworthy that most 
mutations occurred in the intergenomic and intron regions, with no obvious 
impact on the function or healthy[ness] of the animal. This research gives us a 
comprehensive understanding of the genome-wide effects of CRISPR/Cas9 
technique in lower animals, which would arise more concerning about 
CRISPR/Cas9 application.” 


The fruit fly, Known by scientific nomenclature as Drosophila melanogaster, is 
commonly used in biomedical and genetic studies. 


The study, which has not yet been peer-reviewed, along with other findings regarding 
CRISPR editing, are explicitly voicing concerns about unforeseen mutations. 
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But the language and regulatory framework currently in place in the U.S., via the FDA 
and USDA, doesn’t appear to account in any way for these concerns. 


The FDA website on genetically engineered foods points to Food and Agriculture 
Organization of the United Nations (FAO) sets of “guidelines” that assess the safety of 
such foods, including: 


e Principles for the Risk Analysis of Foods Derived from Modern Biotechnology (a 
broken link pointing httos://www.fao.org) 


e Guideline for the Conduct of Food Safety Assessment of Foods Derived from 
Recombinant-DNA Plants (also from the FAO) 


e FAO GM Foods Platform (an FAO database of safety assessments for food from 
genetically engineered Plants) 


But the Guideline for the Conduct of Food Safety Assessment of Foods acknowledges 
the limits of its assessment framework. For instance, it specifically notes that long 
term study of possible effects of genetically edited foods is not required before such 
foods are commercially sold to the public. 


A section on the “Scope” of risk assessment states (bolding added): 


3. The Codex principles of risk analysis, particularly those for risk assessment, 
are primarily intended to apply to discrete chemical entities such as food 
additives and pesticide residues, or a specific chemical or microbial contaminant 
that have identifiable hazards and risks; they are not intended to apply to whole 
foods as such. Indeed, few foods have been assessed scientifically in a 
manner that would fully characterise all risks associated with the food. 
Further, many foods contain substances that would likely be found harmful if 
subjected to conventional approaches to safety testing. Thus, a more focused 
approach is required where the safety of a whole food is being considered. 

4. This approach is based on the principle that the safety of foods derived 
from new plant varieties, including recombinant-DNA plants, is assessed 
relative to the conventional counterpart having a history of safe use, taking 
into account both intended and unintended effects. Rather than trying to 
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identify every hazard associated with a particular food, the intention is to 
identify new or altered hazards relative to the conventional counterpart. 

5. This safety assessment approach falls within the risk assessment framework 
as discussed in Section 3 of the Principles for the Risk Analysis of Foods Derived 
from Modern Biotechnology. If a new or altered hazard, nutritional or other food 
safety concern is identified by the safety assessment, the risk associated with it 
would first be assessed to determine its relevance to human health. Following 
the safety assessment and if necessary further risk assessment, the 

food would be subjected to risk management considerations in accordance with 
the Principles for the Risk Analysis of Foods Derived from Modern Biotechnology 
before it is considered for commercial distribution. 

6. Risk management measures such as post-market monitoring of consumer 
health effects may assist the risk assessment process. These are discussed in 
paragraph 20 of the Principles for the Risk Analysis of Foods derived from 
Modern Biotechnology. 


It’s important to understand that genetically edited foods are not generally subject to 
safety trials on humans, under this standard. 


What’s more, the guidelines specifically note that gene editing can have unforeseen 
results with potential for adverse effects on humans. But it downplays this admission 
by equating the risks as similar to older agricultural and animal breeding techniques 
(bolding added): 


“In achieving the objective of conferring a specific target trait (intended 
effect) to a plant by the insertion of defined 

DNA sequences, additional traits could, in some cases, be acquired or 
existing traits could be lost or modified (unintended effects). The potential 
occurrence of unintended effects is not restricted to the use of in vitro nucleic 
acid techniques. Rather, it is an inherent and general phenomenon that can also 
occur in conventional breeding. Unintended effects may be deleterious, 
beneficial, or neutral with respect to the health of the plant or the safety of foods 
derived from the plant. Unintended effects in recombinant-DNA plants may 
also arise through the insertion of DNA sequences and/or they may arise 
through subsequent conventional breeding of the recombinant-DNA plant. 
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Safety assessment should include data and information to reduce the 
possibility that a food derived from a recombinant-DNA plant would have 
an unexpected, adverse effect on human health.” 


Even as regulatory bodies admit that current assessment protocols can’t account for 
possible detriments of gene editing, the uses and purposes of editing are becoming 
more far flung. 


There isn’t just a focus on things like increasing yields of rice, or introducing 
modifications that make food crops hardier in various climates. 


To give one instance, a 21 March story at euronews.com detailed how “UK scientists 
are growing genetically edited wheat to reduce cancer risk from burnt foods.” 


Modifying wheat to produce less potential carcinogens if over-crisped might be 
considered a laudable achievement. 


But there’s literally no end to the scope of such “improvements” that will likely be in 
store for any and every food. The euronews story notes that the U.K. is set to 
greenlight the genetically edited wheat. 


Genetically Edited Foods, GMOs and Disclosure Requirements 

Congress enacted the nationwide Bioengineered Food Disclosure Law in July 2016, 
directing the U.S. Dept. of Agriculture (USDA) to develop a nationwide standard for 
labeling bioengineered foods. 

Up until December of 2021 in the U.S., it was still left to producers of genetically 
edited foods to decide whether they would disclose foods that were genetically 


edited. 


Genetically Modified Foods or GMOs, which have important distinctions from 
genetically edited foods, have long had disclosure requirements. 
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GMO foods contain genetic material from an organism not part of the targeted 
modified food, whereas genetically edited foods involve editing of an organism’s 
genetics, without introducing foreign genes. 


There have been further labeling efforts at the state level. 


A recent article at Chidrenshealthdefense.org by Dr. Joseph Mercola referenced 
reporting by Cowboy State Daily on that front. (“Big Ag Panicking Over Bill to Require 
Labeling of Gene-Altering Products,” 17 Apr 2023.) 


The news outlet noted: 


“Lawmakers in Arizona, Idaho, and Missouri have introduced legislation related 
to the use of MRNA vaccines in food. The Arizona bill only restricts labeling such 
food as organic. The Idaho bill amends state law to prohibit the sale of such 
foods unless conspicuously labeled that the presence of the vaccine is in the 
food.” 
(“Livestock Vax Based On COVID-19 Vaccine Technology Raises Concerns, But 
Biologist Says Fears Are Unfounded,” 5 Apr 2023.) 


As more foods undergo gene editing, it’s likely that many more commercial food 
products containing various ingredients will contain at least some genetically edited 
foods. 


Food Industry and Big Bio Working to Keep Consumers in the Dark 


Despite some progress on food labeling, there are glaring loopholes, including some 
involving controversial treatments being given to livestock. 


As far as mRNA vaccines being given to pigs and cattle, it’s no conspiracy theory. In 
October of 2021, lowa State University started testing a bovine respiratory syncytial 


virus MRNA vaccine, according to Dr. Mercola. 


And some in the cattle industry have claimed they have been using MRNA vaccines to 
treat Bovine Respiratory Disease as far back as 2017, though the National Cattlemen’s 
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Beef Association has issued a statement saying “There are no current mRNA vaccines 
licensed for use in beef cattle in the United States.” 


The issue gained greater awareness as a result of legislation introduced in the 
Missouri state house, House Bill 1169, which would label gene-altering goods. Big Ag 
lobbyists fiercely oppose the measure. 


Meanwhile, Dr. Peter McCullough, a staunch critic of COVID mRNA treatments, has 
identified Chinese research not just treating livestock with controversial vaccine 
technologies, but using them as vehicles to spread vaccines to those who consume 
those animal products. 


Dr. McCullough specifically referenced a study posted at Biorxiv.org, titled “An oral 
vaccine for SARS-CoV-2 RBD mRNA-bovine milk-derived 
2 exosomes induces a neutralizing antibody response in vivo.” 


For related reading, see: 


e “CRISPR CREATOR SAYS GENE EDITING JUST GETTING STARTED” (22 Jun 
2021) 

e “GENETIC MODIFICATIONS BEING PREPPED TO ‘SOLVE’ EVERYTHING” (18 
Jan 2022) 

e “THE TRANSHUMAN WAR HAS ALREADY BEGUN” (29 Mar 2022) 

e “U.K. MAY LEGALIZE HERITABLE GENE EDITING BY 2023” (15 Nov 2022) 


TRENDPOST: The Trends Journal has repeatedly forecast that the biotechnology 
industry was embarking on radical genetic redesigns of the entire spectrum of organic 
life on earth. 


For radical environmentalists who complain about impending disaster due to humans 
supposedly contributing to raising atmospheric carbon levels from .03 to 0.4 of total 
atmospheric content C02, their relative silence concerning wholesale genetic 
engineering is astounding. 
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Inadequate safety regulations, shortsightedness about possible long term 
ramifications, and quest for profit are all part of the story of the unfolding explosion of 
CRISPR technology driven gene editing, and implementation of genetic medical 
treatments via food. 


The false certitude of scientists who are selling the notion that their redesigns and 
experimentation will not lead to wild abuses and unforeseen outcomes, may soon 
make the COVID War era seem quaint by comparison. 


But for non-gene edited food purveyors, businesses and health advocates, there are 
increased OnTrendpreneur® opportunities involving locavore agriculture, organic and 
non GMO food production and marketing, and selling a comprehensive “Natural 
Human” lifestyle and ethos. 


We had previously forecast this in our TOP TREND 2023: AGING POWER. 


But also expect the government corporate technocracy to step up the labeling and 
smearing of opposition to gene manipulated foods as “conspiratorial,” and 
anti-science. 


“GODFATHER” OF Al QUITS OUT OF CONCERN FOR WHAT HIS LIFE’S WORK 
MEANS FOR HUMANITY 


One of the foremost Al innovators of the 
modern age has quit his life’s work, saying 
he’s concerned about the threats the 
technology poses to humanity. 


The question is, will the world listen? 


Dr. Geoffrey Hinton, a longtime computer 
scientist credited with co-authoring highly 
influential neural net research in the 1980’s that is foundational to technology used in 
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OpenAl's ChatGPT and other systems, has quit Google, as reported by The New York 
Times. 


The 75-year-old says he feels it’s necessary for him to speak out about what he sees 
as the dangers of unconstrained Al growth, including widespread human job market 
disruptions, disinformation and other threats. 


In a Times interview Hinton said: “| console myself with the normal excuse: If | hadn’t 
done it, somebody else would have.” 


He added: “Look at how it was five years ago and how it is now. Take the difference 
and propagate it forwards. That’s scary.” 


Hinton now joins others including Elon Musk who have recently spoken out publicly, 
calling for stopping the proliferation and development of more sophisticated Al, to 
examine and consider the consequences of the rapidly advancing, unprecedented 
technology. 


Over fifty thousand scientists, industry professionals and thought leaders have signed 
onto a “Pause Giant Al Experiments: An Open Letter,” issued by the human rights 
advocacy group Future of Life. (See “AN Al PAUSE WON’T CUT IT: REJECT 
SCIENTISM OR BRACE FOR A POST HUMAN FUTURE,” 4 Apr 2023.) 


Google responded to Hinton’s departure by downplaying the renowned researcher’s 
concerns. Senior VP of Google Research and Al, commented, according to NBC 
news: 


“Geoff has made foundational breakthroughs in Al, and we appreciate his 
decade of contributions at Google. |’ve deeply enjoyed our many conversations 
over the years. lII miss him, and I wish him well! As one of the first companies to 
publish Al Principles, we remain committed to a responsible approach to Al. 
We’re continually learning to understand emerging risks while also innovating 
boldly.” 

(“Artificial intelligence pioneer leaves Google and warns about technology's 

future,” 1 May 2023.) 
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As Al Explodes, Concerns Also Gaining Momentum 


A growing number of advocates and insiders are clearly worried that neither large 
corporations salivating over new profit paradigms nor governments bent on an Al 
arms race, weaponizing the technology to control both foreign and domestic “threats, 
have any incentive to change the trajectory of rapidly ascendant Al. 


In March 2023, Tristan Harris of the Center for Humane Technology told NBC Nightly 
News: 


“We can have Al and research labs that’s applied to specific applications that 
does advance those areas. But when we’re in an arms race to deploy Al to every 
human being on the planet as fast as possible with as little testing as possible, 
that’s not an equation that’s going to end well.” 


Hinton himself has previously expressed concerns about Al, even as he won the 
Turing award in 2019, along with several other major innovators, for his considerable 
contributions in the field. 


Almost every day new uses апа innovations— which сап be interpreted as promising 
or disturbing—are making news. 


One of the latest? How about Al that can “non-invasively” interpret brain activity to 
produce streams of text that convey what a person is thinking? 


The University of Texas at Austin employed a fMRI scanner in conjunction with 
generative Al similar to OpenAl’s ChatGPT апа Google’s Bard, to develop the system. 


In a report on the technology, published in the journal Nature Neuroscience, CNBC 
noted the system, dubbed a semantic decoder, could help patients who have lost the 
ability to communicate, due to certain maladies. (“Scientists develop A.I. system 
focused on turning peoples' thoughts into text,” 1 May 2023.) 
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But privacy advocates may see troubling possible uses of such technology to extract 
information from political dissidents, or incriminating evidence from suspected 
“criminals.” 


University researchers provided privacy reassurances about their particular 
technology: 


“As brain-computer interfaces should respect mental privacy, we tested whether 
successful decoding requires subject cooperation and found that subject 
cooperation is required both to train and to apply the decoder.” 


But systems that could extract thoughts from unwilling persons using Al will almost 
certainly see technical barriers broken. 


The Trends Journal has been long been sounding a clarion call regarding existential 
threats to humanity posed by an unbound quest for “strong Al” or Al singularity, which 
are terms used to describe efforts to create artificial intelligence which can outperform 
humans in every respect. 


Among our many articles published over the several years: 


“THE FUTURE: MORE TECH NIGHTMARE THAN NIRVANA?” (20 Apr 2021) 
“SINGULARITY UNIVERSITY: FUELING Al ASCENDANCE?” (3 Aug 2021) 
“METAVERSE: THE NEW COLLECTIVE” (14 Dec 2021) 

“MICROSOFT ANNOUNCES GLOBAL Al ‘SINGULARITY” (1 Mar 2022) 

“Al IS LEARNING YOUR JOB” (24 May 2022) 

“DARPA WANTS ТО LEAD ‘THIRD WAVE’ ОЕ WEAPONIZED Al” (7 Jun 2022) 
“THE Al LEGISLATOR YOU DIDN’T VOTE FOR” (23 Aug 2022) 

“EVOLUTION 2031: FROM HUMANS DESIGNING MACHINES. TO 
MACHINES DESIGNING HUMANS? (4 Oct 2022) 

“AN Al PAUSE WON'T CUT IT: REJECT SCIENTISM OR BRACE FOR A POST 
HUMAN FUTURE?” (4 Apr 2023) 
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TRENDPOST: The decisive defection of Geoffry Hinton from the Al quest should give 
pause to anyone who supposes that Al will be substantially contained and limited to 
serve humankind. 


The world currently stands closer to armageddon than at any time in the modern era, 
from another novel technology unleashed 77 years ago in Hiroshima and Nagasaki. 


As devastating as nuclear technology is, it does not represent something that can 
outthink and outperform humans, or potentially soon act autonomously in its own 
interests. That is the specter of “strong Al,” and there are currently no hard limits or 
practical bounds barring the creation of this technology, any more than there is 
effective regulation preventing unbound introduction of genetically edited 
EVERYTHING into the world. 


Hinton should be welcomed by those standing on the side of circumspection, humility, 
and limits to technocratic power pursuits beyond the naturally human, in what is a 
quickly escalating, real-world transhuman war. 


This includes calling him to testify before peoples’ representatives, and asking him to 
serve on whatever commissions are deemed prudent to fully lay out dangers of Al, and 
find consensus on how to avoid a future no human should want—the obsolescence, 
“progress beyond,” or even active destruction of humanity. 
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TRENDS IN HI-TECH SCIENCE 
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by Ben Daviss 


BATTERY SWAP STATIONS DOUBLE AS VIRTUAL POWER 
PLANT 


Gogoro, the Taiwanese maker of electric motor scooters, has deployed more than 
2,000 battery-swap racks around the island nation so people riding its scooters —as 
well as people riding electric motorcycles—need not fear of being far away from a new 
supply of power. 


A rider stops at a rack, pulls the spent battery from the scooter, pulls a new one from 


the rack, slots it into the scooter, and puts the used battery in the open cubby where 
it’s recharged. 
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Now Gogoro has partnered with utility company Enel X to turn its battery racks into а 
virtual power plant. 


The racks are linked through a computer network to Enel X’s grid. When electricity 
demand is critically high or there’s a power outage, the utility can tap the electricity 


stored in the racks. 


When demand returns to normal or the outage has been fixed, the grid releases its 
hold on the racks and goes back to charging them as usual. 


After a successful pilot test last year, the partnership will have more than 2,500 of 
Gogoro’s “Go Stations” in 1,000 locations wired into its network. 


Gogoro operates its battery-swapping stations in several other countries and could 
replicate its utility partnership elsewhere but has made no such announcements yet. 


TRENDPOST: Gogoro’s utility partnership is likely to save Enel X from having to think 
about building a new centralized power generating plant any time soon. 


It also is an invitation to others to think of ways to synergize different power sources to 
augment and, in many instances, decentralize electricity’s availability. 
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Gogoro’s “Go Station” battery swapping rack that doubles as an auxiliary power 
source for the Enel X utility company. 


Photo: Gogoro 


SCIENTISTS FIND MICROBES THAT EAT CARBON DIOXIDE 


Data shows that the amount of carbon 
dioxide in our air is increasing year by year, 
faster than plants can reprocess it into 
oxygen. 


Efforts to rebalance Earth’s atmosphere by 
taking carbon out of the atmosphere has 
inspired everything from the construction of 
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giant vacuums that suck carbon gas out of passing air to theories that carbon dioxide 
could be captured in giant bubbles and stored at the bottom of the sea. 


A group of scientists has turned their focus on the issue from macro to micro. 


They collected samples of bacteria from the waters seeping from under an Italian 
volcanic island and found a strain of cyanobacteria that not only lives by eating carbon 
dioxide but also gobbles it “astonishingly quickly” — faster than any other known 
bacteria, according to the scientists in a recent report. 


They also discovered that this particular bug sinks in water, which also could help 
sequester the carbon dioxide it ingests. 


However, these “carbon bugs” also could be harvested and their carbon dioxide 
recycled as industrial feedstocks. Carbon gas is used in making metals, chemicals, 
and even as an atmospheric additive in enclosed greenhouses to spur plant growth. 


CyanoCapture, a British company that counts Royal Dutch Shell and Elon Musk 
among its investors, already is using cyanobacteria to produce biological oils. 


TRENDPOST: While this is a valuable discovery as a way to take excess carbon from 
the air, it lacks a viable business model. As a result, it will not make a practical 
difference any time in the foreseeable future. 


This exemplifies the problem with any number of new technologies: they prove out, 
but then sit idle, sometimes permanently, because developing markets and business 
models rarely receive the same amount of dedicated discipline as making discoveries 
and inventions do. 
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Al-POWERED ROBOT WORKS AUTONOMOUSLY TO INVENT NEW MATERIALS 


Computers have suggested around 150,000 
promising new materials that could improve 
everything from battery electrodes to 
fabrics. 


However, those computers have left it to 
humans to figure out the right balance of 

r ingredients for each of those suggestions 
and then to test those notions, one by one, to see which actually work. 


As a result, scientists have been able to try only a small fraction of those possibilities 
and found even fewer that make sense. 


At the Lawrence Berkeley National Laboratory, humans now have help: a robotic lab, 
enlivened by artificial intelligence that knows state-of-the-art chemistry, working 24 
hours, seven days a week, to test those predictions and see which are worth pursuing. 


For each predicted material, the Al guesses what the right proportion of materials will 
be. 


It then directs robotic arms to take small scoops from among about 200 different 
powdered ingredients in compartments around the lab. Once the materials are mixed, 
a different robot dollops the materials into crucibles which are set into furnaces where 
the mixtures can be treated with various gases. 


The Al determines the temperature at which to bake the materials, how long to leave 
them in the furnace, how long to let them dry or cool, and so on. 


Next, a dispenser drops a ball bearing into each crucible. The crucibles are shaken to 
grind the new material back into a powder. 
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Yet another robot then sprinkles a sample of the new material onto a glass slide апа 
slips it into an x-ray machine or similar device to be analyzed. 


The result is entered into a database, which records the sample’s structure and 
properties. If the outcome is unsatisfactory, the Al can adjust its recipe and try again. 


The need for human action is limited to making sure the lab is supplied with materials, 
to be on hand in case anything breaks down or otherwise goes wrong, and to review 
the results. 


The lab is testing 100 times more new materials every day than humans could do in 
the same lab, the project’s managers say. So far, it has produced about 40 new 
materials. 


Similar robotic Al labs are at work discovering new drugs. Another set up by Samsung 
is exploring possible new electronic materials. 


“I have made more new compounds in the last six weeks than in my whole career,” 
Gerbrand Ceder, a scientist involved with the project, which is known as the A-Lab, 
told Science magazine. 


TRENDPOST: Artificial intelligence combined with robotics is already revolutionizing 
materials science, which, in turn, will yield materials that will revolutionize everything 
from medical therapy to electric vehicles. 


The result of speedier discovery should allow industry to leapfrog entire generations of 
products that would have been made without the discoveries the new labs are 
producing. 


TRENDPOST: Cedar claims to “have made more new compounds in the last six 
weeks than in my whole career.” Actually, Ceder didn’t make any new materials. He 


co-created a lab where Al made new materials. 


His comment raises the broader issue of the transfer of human abilities to machines 
and computers: if machines take over more and more complex work, why would 
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humans bother to do the hard work to learn those skills ourselves—and as we 
surrender our abilities to machines, how does that affect the evolution of human 
intelligence? 


Lawrence Berkeley National Lab’s A-Lab. 


Photo: Lawrence Berkeley National Laboratory. 
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